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ԋ  Ὲ ׃ Һ Ⱶ  

ѿȁῈ  ׃

   ף    300238 

҉ ├֜  ├֜  

Ὲ Ҭ    ᴍ Ὲ  

Ὲ Ҭ ̂ ̃    

Ὲ ̂ ̃ Guanhao Biotech Co.,Ltd. 

Ὲ Ώ̂ ̃ Guanhao Biotech 

Ὲ ף ֲ  

ԋȁ ֲ  

 Ԋᴪ ӥ ├ԊⱵף  
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3ȁ Ύ ’ 

Ύ ’ ’ 

□  √ Ҍ   

Ὲ Ύ ’ ̆ΐᵣ 2018 Ȃ 

ȁҺ ᴪ Ⱶ  

Ὲ ╠ץ ᴪ  

□  √   

  ҉  ҉ ⁞ 

ҙ ῀̂ᾝ̃ 207,678,163.19 195,195,652.74 6.39% 

ԍ҉ Ὲ қ ‪≠ ̂ᾝ̃ 8,595,700.79 6,094,868.49 41.03% 

ԍ҉ Ὲ қ

‪≠ ̂ᾝ̃ 
-3,029,898.03 -293,654.08 -931.79% 

ꜚ֟ ‪ ̂ᾝ̃ -7,043,609.80 40,218,496.18 -117.51% 

̂ᾝ/ ̃ 0.03 0.02 50.00% 

̂ᾝ/ ̃ 0.03 0.02 50.00% 
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ꜚ ֟ ̂ ֟⁞ṿ‰ ‖ №  ̃ -37,103.02  

῀ ꜛ̂ ҍᴑҙҙⱵ ℗ ῏̆

ѿ ‰ ֣ ꜛ ̃ 
6,406,068.55  

Ὲ ҙⱵ ῏ ḠṿҙⱵ ̆ ֜

֟ȁ ֟ȁ֜ ṽȁ ṽ

֟ Ὲᾛᴇṿ ꜚ ץ̆ ֜ ֟ȁ

֟ȁ֜ ṽȁ ṽ ῒזṽ

 

8,997,720.00  

҉ ӊ ῒז ҙ ῀ ₮ 259,273.22  

⁞̔  3,385,229.66  

  қ ̂ ̃ 615,130.27  

 11,625,598.82 -- 

Ὲ ȇῈ ├ Ὲ Ḥ Ὲ 1 —— Ȉ ӈ ץ̆ ȇῈ

├ Ὲ Ḥ Ὲ 1 —— ȈҬ↓ҽ ҹ ̆

 

□  √ Ҍ   

Ὲ Ҍ ȇῈ ├ Ὲ Ḥ Ὲ 1 —— Ȉ ӈȁ↓ҽ

ҹ Ȃ 
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ԋȁҺ ҙ ꜚ  

ῤ̆Ὲ ᵣ ᴨ ̆ⱴ ̆ ֲ ̆ ꜚ Ȃ

֟ Ḡ ̆ № ⱬ֟ ȂῈ ԍ ֟ ȁҙⱵȁ ̆ ȁ /

ᾢ ̆ ῤ Һҙ̆ ̆ ֟ ̆ ḠῈ

ҙ ẫ ȁ Ȃ  

Ὲ Ῥ ȁ ȁ ҙ ̆ Ῥ ̆ⱴ ֟

ҙ ⱬ ̆   Ῥ ֟ҙ ѿ ֟ ȁ Ⱶ ᶫ ̆ Ὲ ᴪ ⱴ ҙ ῀

ⱬ ̆ ꜚ ҙ ̆ҍῈ ῒזҙⱵ Ȃ 

 

҈ȁ ῤῈ ҙ ȁ Ὲ ҙ ᵝ  

1.  

̂1̃Ῥ  

2016 7 ̆ Ⱶ ȇ“ ҈ԓ” ⇔ ⅞Ȉ̂ [2016]43 ̃̆ ̆ ₮“

ȁ ֟ ȁ ѿף ῀׃ ȁֲ ֟ ̆

‰̆ ѿף ֟ ⇔ ̆ ֟ҙ Ԉⱬ”̕ȇ Ҭ ⅞

̂2006-2020̃Ȉ “ᾢ ҍ ”ᵬҹֲ ҍẫ ᴨᾢ Һ ̆ ̆ ֲ

ᵣ ף Ȃ2016 8 Ⱶ ȇ“ẫ Ҭ 2030” ⅞ Ȉ̆ᵬҹׂ 15 ẫ Ҭ

ꜚ ̆ ҙ ῒҬ“ᴨ ẫ Ⱶ”ȁ“ ẫ Ḡ ”ȁ“ ẫ ֟ҙ” ΐ╠ ᾟ

ᴪȂ2018 1 ̆ Ⱶᴪ ԅȇ ⱴ IAB֟ҙ ԓ ꜚ ⅞̂2018-2022 ̃Ȉ̆ῒҬ

҈ ῐ֟ҙӊѿ̆ ᵬҹ Ҭ ӊѿ̆Ӟ ᴨ֟לҙ̆

5-10 ֟ҙ Ȃ ╠ Ῥ ׅ ԍ ̆ҍ ᾢ ׅ

̆ᵖ҉ Ḇ Ῥ ҙ ẫ ȁ Ȃ 

Ὲ ֟ ̆ ╠Ὲ ῍ ҍԅң “ ҈ԓ” ⅞̆

ḱ ҍ Ῥ ⇔ ֟ Ȃ  

̂2ֲ̃ ᵣ 

ҕ ̆ ῤ ῃ ᵝ ̆2017 ῃ ῤ 2000ֲ҆̆ 200ץ

҆ ̆ ῤ Ӟ ֲ ̆ 60 ⌠89 ֲ ̆ ῤ 80%̆ 90 ҉ץ ֲ ̆

ῤ Ȃ҉ץ90%⌠ ῃҕ ֲ ᵣ 2000҆ᴆ̆ ҹῃҕ ֲ ῀

֟ Ȃ ῃ ῤ Ḥ 2̆017 CSR̂ ῃ ֲ҆ ῤ ̃ 2205̆ 2016 6.25%̆

ȁ ȁ 40% Ȃ Ⱶ Ȃ ⱴ▲̆ ῤ

ֲ ̆ל Ҭ ῤ ֲ̆ ᵣ Ȃ 

Ὲ ῃ Ὲ ӏѿ Ғ ԍ ҙ̆ ֲ ᵣ ⱳ ̆ ף ֟ ̆Ғ

ῤ ̆ Ҭ ԊҙȂ 

̂3̃  

ҕ 2010 ȇ ⱬ ῃ Ȉ ̆Ҭ ῍ ֲ824.8ֲ҆̕ ╠̆ᵀ Ҭ 500

ֲ҆̆ῒҬ85% ̆ 10҆Ȃ

Ӟ ѿ ̆ᵖ ԍᶫᵣҌ ̆ ֽ5000-8000ᶛȂ ֟ ѿҩ ̆

ᵣֲױ ᶫᵣҌ ̆ ⱬ Ȃ 

ԍ ̆ ԍ ╠ֲᵣ ̆ᶏ ᶛ ̆ Ғ

ֲ ̆ ԍῒ ̆ ԅ Ӟ ׆̆ ᵞԍ ᵝ̆

ѿ Ȃ ̆ Ҍ ҍ ῍ Ῑ Ạץ ̆ ᵣ ᴰ

̆ ᶏ Ȃ 

ᴨ ῃ ⇔ ֟ ̆ ⇔ ֟ ╠ Ὲ̆ ׅ
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ᵬȂ 

2. /  

CAR-T ᵬҹѿ ҕֲ ̆2017 ԅ ̔2017 8 30 10 18 ̆ῃ

ҩCAR-T֟ Kymriaĥ CTL019̃ ԋҩCAR-T֟ Yescarta№≢ FDA ‰ ҉ Ȃ2018 ∆̆ CAR-T

῀ Ḡ ̆ CAR-T ₃ ҆ Ḡ 80%Ȃ ╠ ῤ ᴑҙ ̆

└ ֟ȁҳ ‰ ̆ ΐ Һ ֟ ֟ CAR-T֟ ̆ ҉ ᾢ

̆ CAR-T ̆ ҳ Ҥ ᴋⱵȂ 

2016 ӊ╠ Ὲ ѿ ₮ Ȃ2017 ̆ ⱲῈ Ҋ ԅῈ

ȇ Ύ Ⱳ ̂ḱ ̃ȈȂ ᴍḱ Ҭ̆ └ └ ԅ Ύ№ ̂ ̃̆ └

Ӟ ѿ ȁᴏ└ ȁ № ̆ └ Ӟ ѿ ΎȂ2019 3 29 ẫ

ⱲῈ ԅȇᵣ ҳ Ⱳ ̂ ̃Ȉ̂ ̃̆ ѿ ⱴ

Ȃ 

└ ̆ ֟ҙ ̆ ӎ ȁ ᵞ Ὲ ᾢ ₮ Ȃ ῃ

ҹ֟ҙ ѿ‰↕̆ ҹἝῈ ȁ ֟ȁ ῃ֟ҙ ᴑҙ ᶫԅ

ȂῈ ҍ ҳ Ҭ ᵬ CAR-T ̆ ‰ CAR-T

└ ᵣ ȁCAR-T ҳ ╠ / ῃ ᵀᵣ ȁCAR-T ҳ ᵀᵣ Ȃ 

3. ҙ  

ֲ ̆ ֲ ⱴ ̆ ֟ҙ ̆ ῖ ↨ ֟ҙȂ

₃ ῤ ̆ᵖҍ ̆ ╠ Һ ⱬׅ ̆ ץ֟

ᴏ└ҹҺ̆ ⇔ ̆ ⇔ ⱬ └╕ ҍ Ȃ Ⱶ ȇ“ ҈ԓ”

ῐ֟ҙ ⅞Ȉ ↓ҹ҂ ֟ҙӊѿ̆ ᵣ ̆ⱴ ΐ ҳ

⇔ └ ̆ⱴ ȁ └ ֟ ̆ ̆ ꜚ ̆

ⱴ Ȃ ҙ ᵣ ῀ Ҋ̆֟ҙ └ᴏ׆ ⇔ ̆ ҳ ⇔

ҹ Ȃ 

ҙ ̆ ⱴ ̆ ῒץ ץ 20%

₮Ȃ ҹѿ ̆ 80% ᶏ ̆ ⱬȂ ╠ᶏ

◐ᵬ ̆ ΐ ῃ ᵬ └ № ȁ Ȃ 

     Ὲ Һ ֟ 1 ̆ ῃ ҩ ᵣ ꜚ╕̆ Ҍֽ ῤ̆ ҉Ӟ ԍ
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Ὲ 2013׆ ҍ ̆ ῤ ѿ GMP ң ֟ ̆ ֟ ᶭ

GMP “ ‰ ȁ ”
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 ’ ҍ№  

ѿȁ  

2019 ҉ Ὲ Ὲ ⅞̆ ᵬ ⅞̆ ᵬ̆ Ὲ ẫ Ȃ

ῤ̆Ὲ ҙ ῀20,767.82҆ᾝ̆ 6.39%̕≠ ҹ653.57҆ᾝ̆ 212.04

̆

ԍ҉ Ὲ қ ‪≠ ҹ859.57 41.03%Ȃ Ὲ Һ Ҋ̔ 

1. ῤ̆Ὲ ᴨ ̆ ҙ ῀ ẫ ̆Ὲ

ף ֟ ῀ 21%ֲ̕ ᵣ֟ ᴇ Ҭ ῏ ̆
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Ғ≠ ̕ ╠Ὲ Ғ≠98 ̆ Ғ≠81 ̆ Ғ≠17 ̕ Ύ 165 Ȃ

ῤ̆Ὲ ֟ ꜛ̕ 2018 Ḡ ̕ 2019 қ ң ᵣ

ᴑҙ̕ қ ᴑҙ Ҭ ≠ Ȃ ῤ̆Ὲ ≠̆ ḱ

Ҭ̕ Ῥ ҬȂ 

֟ ̆Ὲ ֟ Ῥ ԍ ҈ ̆ ῏ ⌠ ẫ ῃ̆Ὲ ֟

ѿᵝ Ҥ̆ ̆ ᴑҙ ֟ ᵬ̆ ȁ Ḡ ȁ

ȁ ֟ȁ ȁ ֟ ῃ ᵣ ȂῈ ⱴ “ῃ ҍȁῃ ” ̆

Ḡ ԅ֟ ῃ Ȃ ῤῈ ҹ“ қ
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b. CAR-T ̔ ῤ ̆ҍ ῤ ᵬ̆≠ Tan-CAR ԅ

ҳ ̆ ԅ ҳ ̆Ҋѿ ⅞ ҳ Ȃ 

     c. CiPS ̔ ԅ ҩEPS ̆ ԅ EPS ȁ β № ̆ ╠ ѿ

Ῑᵣ Ȃ 

ԋȁҺ ҙⱵ№  

 

“ ’ ҍ№ ”Ҭ “ѿȁ ” ῏ῤ Ȃ 

Һ Ⱶ ꜚ ’ 

ᵝֲ̔ ᾝ 

  ҉  ⁞ ꜚ  

ҙ ῀ 207,678,163.19 195,195,652.74 6.39% 
Һ Ὲ ף

֟ ῀ Ȃ 

ҙ  67,870,251.74 53,697,402.99 26.39% 
Һ ץ ֲ

ᵣ֟ ῏ ⱴ Ȃ 

 86,467,339.46 84,467,708.49 2.37%  

 33,146,711.88 30,290,481.29 9.43%  
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ᴇ ‪

ⱴ  
-10,276,103.05 -94,058,398.43 89.07%  

Ὲ ≠ ≠ ꜚ 

□  √ Ҍ   

Ὲ ≠ ≠ ꜚȂ 

҉ץ10% ֟ Ⱶ ’ 

√  □ Ҍ   

ᵝֲ̔ ᾝ 

 ҙ ῀ ҙ  ≠  



  ᴍ Ὲ 2019 ῃ  

18 

Ύ ֟ ’ Ҋ̔ 

ѿȁ ֟  

 ֟  Ύ№  ҳ  Ύ   

1 ̂ ̃

 

6846 ῀

ֲ  

ԍ ̂ ̃ ḱ Ȃ 2022/7/6  

2 B ̂ ̃

 

6846 ῀

ֲ  

ԍ ̂ ̃ ̆ Ҭ ℗

№ ̂ ̃ ̂ ̃ ⱬ

ḱ Ҭ̆ ⌠ḱ ȁ ȁ⁞

ᵬ Ȃ 

2022/4/19  

3 ḱ  13 ῀  ԍץҊ ȁ ץ

ḱ ̔ ḱ ̂ ḱ

̃ȁ ȁ ȁ

ḱ ȁῤ ḱ Ȃ 

2024/3/24 ῤ

Ύ Ύ№

 

4 ḱ  13 ῀  ԍץҊ ȁ ץ

ḱ ̔ ḱ ̂ ḱ

̃ȁ ȁ ȁ

ḱ ȁῤ ḱ Ȃ 

2024/3/3 ῤ

Ύ Ύ№

 

5 Ӳ  13 ῀  ԍӲ Ҭ ḱ Ȃ 2024/6/23 ῤ

Ύ Ύ№

 

6 ⇔  6864

 

ԍ Ňȁň ᴴȁ ᴴ ⇔ᴴȁ

⇔ Ȃ 

2021/12/12  

ԋȁ ֟  

  Ύ№  ҳ  Ύ  

1 ֲ ᵣ ҈  ԍ ῤ ῤ ῤ ῀ 2022/6/25 

2 ֪ Ҙ

ֲ ᵣ 

҈  ԍ ῤ ῤ ῤ ῀ 2022/6/7 

3 ֪

Ҙ ֲ

ᵣ 

҈  ԍ ῤ ῤ ῤ ῀ 2022/6/25 

4 ֪

Ҙ ֲ

ᵣ 

҈  ԍ ῤ ῤ ῤ ῀ 2022/7/2 

5 ֪ Ҙ ֲ

ᵣ 

҈  ԍ ῤ ῤ ῤ ῀ 2023/5/7 

6 ֪

Ҙ ֲ

ᵣ 

҈  ԍ ῤ ῤ ῤ ῀ 2023/5/7 



  ᴍ Ὲ 2019 ῃ  

19 

7 

Ҙ ֲ

ᵣ 

҈  ԍ ῤ ῤ ̆ ῤ

ԋ ῀ֲ ᵣȂֲ ᵣ ᶏ ῒ

ԍ ֓Ҍ ̆ ֓Ҍ ῤ

ԍ ҙ ῒ ̆ ᶏ ֲ

ᵣ  

2023/1/8 

8 

Ҙ ֲ

ᵣ 

҈  ԍ ῤ ῤ ̆ ῤ

ԋ ῀ֲ ᵣȂֲ ᵣ ᶏ ῒ

ԍ ֓Ҍ , ֓Ҍ ῤ

ԍ ҙ ῒ ̆ ᶏ ֲ

ᵣ  

2023/1/8 

9 ֲ ᵣ ῀  ԋ  ֟ Accuject Naviject ԍ ῤ

ᴆ ҈ᴆ ֲ ᵣ

῀ ῤ̕Viscoject

Viscoject eco ԍ ῤ

ᴆ ֲ ᵣ ῀ ῤȂ 

2022/12/25 

10  ҈  ԍ

 

2021/3/27 

ῒҬ̆ ̂ ̃ ȁB ̂ ̃ ⱴ֟ ֟ Ύ Ҭ̕

ᾟ ֟ Ύ̆Ὲ ⅞ Ῥ ΎԊ Ȃ 

 

҈ȁ Һ ҙⱵ№  

√  □ Ҍ   

ᵝֲ̔ ᾝ 

  ≠ ᶛ  ΐ  

 8,471,527.88 129.62%
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ᶛ ᶛ 
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2ȁ ῤ ’ 

□  √ Ҍ   

3ȁ ῤ ’ 

□  √ Ҍ   

4ȁץῈᾛᴇṿ ֟ 

□  √ Ҍ   

5ȁּת ᶏ ’ 

√  □ Ҍ   

ת1ּ̃̂ ᵣᶏ ’ 

√  □ Ҍ   

ᵝ̔҆ᾝ 

תּ  43,597.10 

תּ῀  71.71 

תּ῀  37,525.11 

ῤ תּ  0 

תּ  0 

תּ ᶛ 
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ӯ" ӏ

Ὲ "100%

ῃ ᴇ 

 30,000 30,000  30,000 100.00%  1,779.73 20,384.23   

ҙⱵ

̇ └

ỮҬ  

 5,270 5,270 7.31 1,377.32 26.14%      

ҙⱵ

̇ Ҭ └

ỮҬ  

 2,251 2,251 7.85 1,048.14 46.56%      

ҙⱵ

̇ Ҭ

ᵣ

ⱵҬ  

 5,479 5,479 56.55 5,099.65 93.08%      

 -- 43,000 43,000 71.71 37,525.11 -- -- 1,779.73 20,384.23 -- -- 

תּ  

            

 -- 43,000 43,000 71.71 37,525.11 -- -- 1,779.73 20,384.23 -- -- 

⌠ ⅞

’

̂№ΐᵣ  ̃

2018 2 14 ԅ Ԋᴪ ҈ ᴪ Ԋᴪ ҈ ᴪ ̆ ԅȇ῏ԍ

תּ№ Ȉ̆ Ὲ תּ№ ӊ“

ҙⱵ ̇ └ ỮҬ ” Ȃ“ ҙⱵ

̇ └ ỮҬ ” ⅞ ᵝԍ 12 ̆  

ẫ ᴑҙ ѿ A5 ῒҬѿ ̆ᵖ  ẫ ᴑҙ ѿ

ׅ ֜ ̆ҹԅḠ תּ ̆ Ὲ ̆Ὲ

2 ̆ Ὲ

AȁB ῒҬԋ Ȃ 

ԍ҉ ̆“ ҙⱵ ” ῤ ̆Ὲ

ҹ 2018 12 30 ̆ 2018 12 30 Ȃ 

’  
Ҍ  

תּ ȁ

ᶏ ’ 
Ҍ  

תּ

’ 

 

╠ץ  

2018 2 14 ̆Ὲ Ԋᴪ ҈ ᴪ Ԋᴪ ҈ ᴪ ԅȇ῏ԍ №

תּ Ȉ̆ Ὲ תּ№ ӊ“

ҙⱵ ̇ └ ỮҬ ” ȂῈ

2 ̆ Ὲ AȁB ῒҬ

ԋ Ȃ 
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תּ

’ 
Ҍ  

תּ

ᾢ ῀

’ 

 

2017 2 24 ̆Ὲ ҈ Ԋᴪ ԋ ԋ ᴪ ҈ Ԋᴪ ԋ ᴪ ȇ῏ԍ

Ὲ ᶏ תּ ᾢ ῀ Ȉ̆  Ὲ ᶏ 2016 ᴍ ӯ ֟

Ὲ ᴍּת תּ ֲ 42,592,965.92 ᾝ ᾢ תּ῀ Ȃ Ҭ

Ḥ ├ ᴍ Ὲ תּט ╠ Ⱶ 1,000,000.00 ᾝ̆ Ὲ תּ Ғ

1,000,000.00 ᾝ̆ Ὲ ᶏ תּ 41,592,965.92 ᾝ ԍ

ᾢ תּ῀ Ҭ 41,592,965.92 ᾝ̆ ԍ ᶏ תּ  1,000,000.00 ᾝᵬҹ

Ὲ תּ Ғ Ȃ 2019 6 30 ̆ Ȃ 

תּ

ᾟ ꜚ

’ 

 

2017 2 24 ̆Ὲ ҈ Ԋᴪ ԋ ԋ ᴪ ԅȇ῏ԍᶏ № תּ

ᾟ ꜚ Ȉ̆ Ὲ ᶏ 2016 ֟ תּ תּ 5,000 ҆ᾝ

ᾟῈ ꜚ ̆ᶏ ҹῈ Ԋᴪ ‰ӊ Ҍ 12 ҩ Ȃ2017 3 ̆Ὲ

5,000 ҆ᾝתּ׆ ⅞ ⌠Ὲ Ȃ 2018 1 26 ̆Ὲ ԍ

ᾟ ꜚ ֲ 5,000 ҆ᾝ Ὲ תּ Ғ Ȃ 

2018 1 29 ̆Ὲ Ԋᴪ ԋ ᴪ ԅȇ῏ԍῈ ᶏ № תּ

ᾟ ꜚ Ȉ̆ Ὲ Ḡ תּ ╠ Ҋ̆ ᶏ

№ תּ ֲ  5,000 ҆ᾝ ᾟ ꜚ ᶏ̆ Ԋᴪ ‰ӊ Ҍ 12 ҩ Ȃ

2018 2 1
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ῒז ’ 

ת3ּ̃̂ ’ 

□  √ Ҍ   

Ὲ Ҍ תּ ’Ȃ 

6ȁ ȁ ’ 

̂1̃ ’ 

□  √ Ҍ   

Ὲ Ҍ Ȃ 

̂2̃ ’ 

□  √ Ҍ   

Ὲ Ҍ Ȃ 

̂3̃ ’ 

□  √ Ҍ   

Ὲ Ҍ Ȃ 

Έȁ ֟ ₮  

1ȁ₮ ֟ ’ 

□  √ Ҍ   

Ὲ ₮ ֟Ȃ 

2ȁ₮ ’ 

□  √ Ҍ   

҂ȁҺ Ὲ №  

√  □ Ҍ   

Һ Ὲ Ὲ ‪≠ ҉ץ10% Ὲ ’ 

ᵝֲ̔ ᾝ 

Ὲ  Ὲ  
Һ ҙ

Ⱶ 
Ύ  ֟ ‪ ֟ ҙ ῀ ҙ≠  ‪≠  

ӏ Ὲ  54,500,000 275,828,572.63 
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Ὲ  

 

ῤ Ὲ ’ 

□  √ Ҍ   

Һ Ὲ ’ ̔  

ῇȁῈ └ Һᵣ ’ 

□  √ Ҍ   

Ӝȁ 2019 1-9 ҙ  

∆ Ҋѿ ‪≠ ҹԎ ҍ҉ ꜚ  

√  □ Ҍ   

ҙ ’̔ Ҋ  

ҙ Ώ ̔  

 ∆ Ҋѿ  ҉  ⁞ ꜚ 

‪≠ ̂҆ᾝ  ̃ 1,300 -- 2,000 2,526.74 Ҋ  -50.00% -- -20.00% 

̂ᾝ/ ̃ 0.05 -- 

�;L}----- ----�*�\!ÿ6Ñ�ae     
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ѿ ⱴ Ὲ Ῥ ῀ ᾢᴨלȂҹᾥ Ὲ Һ ֟ Ὲ̆ ֟

Ҍ ̆ Ȃ 

2. ֟ Ύ  

Ὲ ῀ ҙ ῒ̆ ֟ ׆ ⌠ ‰ ֟ Ύ ̆ ֟

ҙ └ᵬȁ ‰└ ȁ ȁꜚ ȁҳ ȁ Ύ Һ ̆ ҩ ȂῒҬ Ύ Һ

Ҭ ̆ Ȃ Ҍ ֟ Ύ

֟ Ύ ̆ ᴪ Ὲ ֟ ₮̆ Ὲ ҙ ֟ ѿ Ȃ 

̆Ὲ ᾟ№ ҉ └֟ ⅞̆≠ ̆ ȁ ֟ ̆

ꜜⱬẠ⌠ └ ѿף

2. 
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Ῥ ̆ Ȃ ץ̆ ῏ ⌠

ᵬ ⱳ̆ Ȃ ₃ ̆Ὲ ȁ ԅѿ֓ Ȃ 

‗ ̆Ὲ ↕̆ ╠ ᵬ ᾟ№ ̆ ῤ ᴨ

̆ ̋ ֗ Р
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Ȃ ᴍ ╠̆  

ȁ ȁ Ὲ Ԋ

  ᴍ ⱴ ̆↕ ⱴ

ᴍ֞ ҉ Ȃ ҉ ̆

⁞ ᴍ  

Ȃ Ὲ Ḇ ֲ

ӊ 36 ҩ ῤ̆ Ҍ ᴋᵥ

ῒ ᴍ Ȃ” 

ᾣ

Ὲ

 

ᴍ

 

“ ̆ Ὲ   ᴍ

ᴍ ӊ 36 ҩ ̆ Ҍץ

ᴋᵥ ̆ ᵖҌ ԍ ├ Ὲ

̆ӞҌ ֲז

Ȃ ᴍ ╠̆  

ȁ ȁ Ὲ Ԋ

ᴍ ⱴ ↕̆ ⱴ ᴍ֞ ҉ Ȃ

҉ ̆ Ὲ ⁞ ᴍ

  Ȃ” 

2016 09

27  
 Ҥ Ҭ 

— 
ᴍ

 

“1ȁ   2016

36

,•ÕÀy,•ÕÀy�²�Ð�:+O(™
X,•ÕÀy

,•ÕÀy�²�Ð�:+O(™
X
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̆ 50%̕Ŷ  ᵣ

ӏ 2017 ȇҒ Ȉȇ⁞

ṿ Ȉғ ֲ 2017

ῃ ҙ ễ ̆ 100%̕

Ҭ   628,538 ᴍ

ӊ 36 ҩ ̆ Ҍץᴋᵥ

̆ ᵖҌ ԍ ├ Ὲ

̆ӞҌ ֲז Ȃ

ᴍ ╠̆   ȁ ȁ

Ὲ Ԋ ֲ

  ᴍ ⱴ ̆↕ ⱴ ᴍ֞ ҉

Ȃ ҉ ̆ ֲ ⁞

ᴍ   Ȃ Ҭ

ᴪȁ ├֜

῏ ̆ ֲ

῏ Ȃ” 

—̕

 

῏ԍ ҙ

Ԉȁ῏

֜ ȁ

 

“ ֲ ֲ └ ᴑҙҌ ᴋᵥ ᴋᵥץ

Ԋ׆̆ ȁ Ҭ ᴪ

ҍ  ӏ Ԉ

Ԉ ֟ ֟ ҙⱵ ̆ӞҌ ץ

ȁ ȁ ȁ ῒזC

t
�×6

Ñ�Ã	ò6

Ñ�Ã
8

C

t
�Ã6

„:
U�F
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Ԉ ҙⱵ ῀⌠  Ȃ5ȁ ֲ

҉ ҉

  қ ѿ℗ ễȂ” 

“1ȁ ֲ ᾧ ⁞ ֲ ֲ └

ᴑҙҍ  Ὲ ӊ ῏ ֜ Ȃ

῏ ֜ ᾧ̆↕῏ ֜ Ὲ ȁ

Ὲᾛȁ ᴇ ễ ↕ ̆ ȇ 

ᴍ Ὲ Ȉ̂ Ҋץ “Ὲ

”̃ ῏ ֜ ‗ қ ᴪ

῏ ֜ Ԋ ‗ Ḇ ῏ Ԋ Ԋ

ᴪ ῏ ֜ Ԋ ‗Ȃ2ȁ ֲҌ≠

  қ ᵝ̆   Ὲ

ҙⱵ ᵬ ԇ ֲ ֲ └ ᴑ

ҙᴨԍ ҈ ≠ ֜ ᴨᾢ

≠Ȃ3ȁ   ӥ ̆ ֲ ֲ

└ ᴑҙ ᾧ ȁᶏ  

Ὲ ᴋᵥ ֟   Ὲ

ֲ ֲ └ ᴑҙ ᶫᴋᵥ Ṣ

Ḡ ҹȂ4ȁ ֲ ҉

  қ ѿ℗

ễȂ” 

— ῒז  

“ ӏ̂ Ὲ ӏȁ ̃
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Έȁ Ԋᴪ ҉ “ ‰ ” ῏ ’  

□  √ Ҍ   

҂ȁ ֟ ῏Ԋ  

□  √ Ҍ   
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҈ȁ ῏ ֜  

1ȁҍ ῏ ῏ ֜  

□  √ Ҍ   

Ὲ ҍ ῏ ῏ ֜ Ȃ 

2ȁ ֟ ȁ₮ ῏ ֜  

□  √ Ҍ   

Ὲ ֟ ȁ₮ ῏ ֜ Ȃ 

3ȁ῍ ῏ ֜  

□  √ Ҍ   

Ὲ ῍ ῏ ֜ Ȃ 

4ȁ῏ ṽ ṽⱵ  

□  √ Ҍ   

Ὲ Ҍ ῏ ṽ ṽⱵ Ȃ 

5ȁῒז ῏ ֜  

□  √ Ҍ   

Ὲ ῒז ῏ ֜ Ȃ 

ȁ ῒ ’ 

1ȁ ȁ ȁ Ԋ ’ 

̂1̃ ’ 

□  √ Ҍ   

Ὲ Ҍ ’Ȃ 

̂2̃ ’ 

□  √ Ҍ   

Ὲ Ҍ ’Ȃ 
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̂3̃ ’ 

□  √ Ҍ   

Ὲ Ҍ ’Ȃ 

2ȁ Ḡ 

□  √ Ҍ   

Ὲ Ҍ Ḡ ’Ȃ 

3ȁῒז  

□  √ Ҍ   

Ὲ Ҍ ῒז Ȃ 

ԓȁ ᴪ ᴋ ’ 

1ȁ Ḡ ’ 

҉ Ὲ ῒ Ὲ ԍ Ḡ Ὲ ᵝ 

 

  ѿ ȁ Ὲ Ȃ  ֟ ҹԅ ֲ ẫ ̆ ҤȂῈ ⇔ ꜚ̆

Ῥ ֟ҙ̆ҹֲ ẫ Ạ₮ ȂῈ ѿ ↓ Һ ȁΐ ҕ ᾢ

̆ ₮ѿ ꜚץ ҹ ̆ ₮ᴧ ῀ ֟ Ȃ ֓֟ ΐ

ᵣ ̆ ‗ԅ ╠ ҳ ῀֟ ӄ ̆ ֲ

̆ ѿף ῀ ȂῈ ₮ῃ ⇔ ֟ ̆ ᴧ ᾣ

Ȃ 

Ὲ ᶭ ᵬҹ ᴪ ᴋȁ ᴪ Ȃ ץ ̆Ὲ ᶭץ ȁ Ḥ ҹ ̆Ҥ

̆ᶭ ӈⱵ̆ ȂῈ ѿ ῏ Ὲ ꜚ̆ᶛ ̆Ὲ ⇔ ֟

ԍ ᴴ Ȃ ̆ ̆ ԊᴆҬ̆Ὲ ѿ ᶫ ⇔ ֟

̆ ԅ Ȃ ̆Ὲ Ὲ ҹ ᶫῈ ̆ ᾣ Ȃ 

ҹԅ ֲԅ ̆ Ὲᴧ ȁ ẫ ῏ ̆Ὲ ԍ2018 1

  ᵣ Ҭ ̆ Ғҙ ᴰ ̆ ᾢ ᾣ ᵣ ȁ ̆ Ғҙ

Ὲᴧ ̆2018 9 ᵣ Ҭ ҹ“ ѿ ”̆ ᵣҌֽ

ῐ Ҭ ֲ̆ Ҭ ̆ᵣ Ҭ ꜛԍ ̆

ⱬ Ὲ̆ ᵬ ҹ̆ ῃ ῒ

Ạ₮ Ȃ 

Ὲ Ḡ ᵬ̆Ҍֽ ӟ Ḡ ῏ ̆ ȁ Ḡҍ ᵬ ̆ Ҍ

Ḡ ȂῈ ץ ῃ ֟ҹҬ ̆ ῃ ̆Ὲ №ȁ Ὲ ῃ ֟

Ԋ Ȃ Ҥ ᴑҙ ȁ ȁ Ḡ ̆ꜜⱬ ᴑҙ ҍ ȁ ᴪ ѿȂ 
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2
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Έ  ᴍ ꜚ қ ’ 

ѿȁ ᴍ ꜚ ’ 

1ȁ ᴍ ꜚ ’ 

ᵝ̔  

 

ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ  

 ᶛ 
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҉ץ5% қ ╠ 10 қ ’ 

қ  қ  ᶛ 
 

ῤ

⁞ ꜚ

’ 

ᴆ ᴍ

 

ᴆ ᴍ

 

‟ ’ 

ᴍ   

қ ᾣ

Ὲ  

ῤ

ֲ 
20.76% 55,044,822 0 0 55,044,822 

 41,290,000 

‟  15,871,612 

Ԑ Ḥ

Ὲ ̇ԐḤ̇

29

Ḥ ⅞ 

ῒ9,847,159 0 795,432 9,847,159 3.71% ז   

֤ҕ ⇔

ҙ Ҭ ̂

ᴩ̃ 

ῤ

ֲ 
3.68% 9,766,266 0 0 9,766,266   

— ῤ ֲ 2.87% 7,612,281 0 7,612,281 0  7,612,281 

Ḥ

ᴍ Ὲ ̇

·  1

Ḥ ⅞ 

ῒ7,424,901 0 0 7,424,901 2.80% ז   

Ḥ

ᴋῈ -

· 32 ├

ѿ Ḥ

 

ῒ5,300,000 0 0 5,300,000 2.00% ז   

ᾣ

Ὲ  

ῤ

ֲ 
1.91% 5,074,855 0 5,074,855 0  5,074,855 

ו  ῤ ֲ 1.88% 4,978,440 0 0 4,978,440   

Ὲ ̇

 

ῒ0 3,806,140 0 3,806,140 1.44% ז   

≠´ ῤ ֲ 0.99% 2,612,427 -82,500 2,537,427 75,000  2,610,000 

ѿ ֲ

ҹ╠ 10 қ ’̂

̃̂ 3̃ 

Ҍ  

҉ қ῏ ῏ ѿ ꜚ

 

қ ᾣ Ὲ Ὲ қ ῒ̆ Ԑ Ḥ Ὲ ̇ԐḤ̇

29 Ḥ ⅞֟ Ὲ ᴍ̕ ȁ Ὲ └ֲ̆

ῒ ֤ҕ ⇔ҙ Ҭ ̂ ᴩ̃ Ԑ Ḥ Ὲ ̇ԐḤ̇

29 Ḥ ⅞֟ Ὲ ᴍ̕ Ḥ ᴍ Ὲ ̇ • 

1 Ḥ ⅞ Ὲ ԋ ⅞ Ḥ ֟ Ȃ 



  ᴍ Ὲ 2019 ῃ  

40 

ӊ Ὲ ῒ қ ῏ ῏ Ӟ̆ ῒז қ ԍ҉ Ὲ

ꜚḤ Ⱳ Ҭ ѿ ꜚֲȂ 

╠ 10 ᴆ қ ’ 

қ  ᴆ ᴍ  
ᴍ  
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҂  ᴨᾢ ῏ ’ 

□  √ Ҍ   

Ὲ Ҍ ᴨᾢ Ȃ 
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Ӝ  Ὲ ṽ ῏ ’ 

Ὲ Ὲ ├֜ ҉ ̆ғ ‰ ₮ ⌠ ⌠ ῃ ᾫט Ὲ ṽ├ 
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 Ⱶ  

ѿȁ  

 

□  √   

Ὲ Ⱶ Ȃ 

ԋȁ Ⱶ  

Ⱶ Ҭ ᵝҹֲ̔ ᾝ 

1ȁ ֟ ṽ  

└ ᵝ̔  ᴍ Ὲ  

ᵝ̔ᾝ 
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   96,639,874.04 87,117,851.22 

  ֟   

  ֟   

  ѿ ῤ⌠ ꜚ ֟   

  ῒז ꜚ ֟ 17,427,929.94 25,635,103.00 

ꜚ ֟  386,529,586.85 401,568,877.90 

ꜚ ֟̔   

     

  ṽ    

  ᶫ₮ ֟  73,040,000.00 

  ῒזṽ    

  ⌠    

     

   121,045,239.46 104,242,833.34 

  ῒז ΐ  55,400,000.00  

  ῒז ꜚ ֟   

  ֟   

  ֟ 242,231,743.86 251,938,107.34 

   2,409,835.43 2,938,849.19 

  ֟ ֟   

  ֟   

  ᶏ ֟   

  ֟ 93,085,921.79 44,831,821.84 

  ₮ 34,522,309.41 84,763,610.50 

   566,563,884.62 566,563,884.62 

   37,519,459.73 41,586,500.38 

  ֟ 48,387,706.26 49,070,989.36 

  ῒז ꜚ ֟ 382,900.00 18,516,737.27 

ꜚ ֟  1,201,549,000.56 1,237,493,333.84 

֟  1,588,078,587.41 1,639,062,211.74 

ꜚ ṽ̔   

  Ṣ  138,000,000.00 148,000,000.00 

  Ҭ Ṣ    

  ῀    
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  ֜ ṽ   

Ὲᾛᴇṿץ   ғῒ ꜚ ῀

ṽ 
  

  ṽ   

ט      

ט    14,584,476.18 10,182,587.57 

   9,562,092.15 5,581,776.49 

  ₮ ֟    

  ҙ    

ף   ӯ ├    

ף   ├    

ט    5,308,115.62 16,630,091.10 

  ֜  10,921,607.42 31,413,541.63 

  ῒז ט  
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  ṽ 9,826,371.35 9,796,413.00 

  ῒז ꜚ ṽ   

ꜚ ṽ  207,506,762.73 212,568,372.93 

ṽ  437,819,545.82 483,571,955.50 

̔
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ט     400.00 

  ῒז  136,848,550.41 96,309,520.41 

   ῒҬ̔ ≠    

      ≠   

   12,333,673.37 14,334,723.93 

  ֟   

  ֟   

  ѿ ῤ⌠ ꜚ ֟   

  ῒז ꜚ ֟ 1,243,950.91 3,023,477.41 

ꜚ ֟  255,612,791.58 240,833,579.04 

ꜚ ֟̔   

  ṽ    

  ᶫ₮ ֟  50,000,000.00 
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  Ṣ  138,000,000.00 148,000,000.00 

  ֜ ṽ   

Ὲᾛᴇṿץ   ғῒ ꜚ ῀

ṽ 
  

  ṽ   

ט      

ט    156,883.60 109,223.10 

   3,276,425.12 1,499,013.59 

  ṽ   

ט    1,849,319.71 3,142,033.76 

  ֜  1,304,609.18 1,206,278.49 

  ῒז ט  145,714,234.71 128,748,121.42 

   ῒҬ̔ ≠ט  405,814.10 470,328.17 

ט       ≠   

  ṽ   

  ѿ ῤ⌠ ꜚ ṽ   

  ῒז ꜚ ṽ   

ꜚ ṽ  290,301,472.32 282,704,670.36 

ꜚ ṽ̔   

  Ṣ  144,600,000.00 149,600,000.00 

   ├ṽט  

   ῒҬ̔ᴨᾢ    

      ṽ   

  ṽ   

ט      

ט      

  ṽ   

   31,318,752.68 29,245,156.34 

  ṽ 550,908.26 550,908.26 

  ῒז ꜚ ṽ   
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      ῒҬ̔≠  7,851,529.10 11,796,415.21 

         ≠ ῀ 367,897.56 998,942.11 

  ⱴ̔ῒז  6,406,068.55 10,737,245.56 

    ̂ ”̇“ץ

↓̃ 
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  ̂ѿ̃Ҍ № ῒז

 
  

     1. ⅞

ꜚ  
  

     2. ҊҌ ῒ

ז  
  

     3.ῒז ΐ Ὲᾛᴇ

ṿ ꜚ 
  

     4.ᴑҙ Ḥ Ὲᾛᴇ

ṿ ꜚ 
  

     5.ῒז   

  ̂ԋ̃ № ῒז

 
-5,336,821.52 1,313,330.89 

     1. Ҋ ῒז

 
  

     2.ῒזṽ Ὲᾛᴇṿ

ꜚ 
  

     3. ᶫ₮ ֟Ὲᾛᴇ

ṿ ꜚ  
  

     4. ֟ № ῀ῒז

 
-5,640,000.00  

     5. ⌠ № ҹ

ᶫ₮ ֟  
  

     6.ῒזṽ Ḥ ⁞ṿ‰

 
  

     7. Ữ    

     8. Ⱶ  303,178.48 1,313,330.89 

     9.ῒז   

 ԍ қ ῒז

‪  
  

҂ȁ  -2,960,141.65 3,083,694.45 

  ԍ Ὲ

 
3,258,879.27 7,408,199.38 

  ԍ қ  -6,219,020.92 -4,324,504.93 

ῇȁ ̔   

  ̂ѿ̃  0.03 0.02 

  ̂ԋ̃  0.03 0.02 

ѿ └Ҋᴑҙ ̆ ╠ ‪≠ ҹ̔ᾝ̆҉ ‪≠ ҹ̔ᾝȂ 
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ף ֲ̔                     Һ ᴪ ᵬ ֲ̔↔                     ᴪ ֲ̔  

4ȁ Ὲ ≠  

ᵝ̔ᾝ 

 2019  2018  

ѿȁ ҙ ῀ 86,532,841.34 71,945,640.23 

  ⁞̔ ҙ  13,772,509.20 10,476,265.78 

    ⱴ 487,049.03 452,913.32 

     41,041,603.98 31,841,815.76 

     15,449,116.06 21,545,188.04 

     4,592,775.36 5,776,742.79 

    Ⱶ  4,729,158.58 7,653,116.72 

     ῒҬ̔≠  7,573,257.24 8,084,526.52 

        ≠ ῀ 2,856,390.53 441,984.09 

  ⱴ̔ῒז  1,632,203.66 4,457,584.53 

    ̂ ”̇“ץ

↓̃ 
-509,630.37 -1,634,999.58 

    ῒҬ̔ ᴑҙ ᴑ

ҙ  
-509,630.37 -1,634,999.58 

ץ       ᵩ

֟ ̂ ”-“ץ

↓̃ 

  

    ‪ ̂ ץ

“̇” ↓̃ 
  

    Ὲᾛᴇṿ ꜚ ̂ ץ

“̇” ↓̃ 
  

    Ḥ ⁞ṿ ̂ ”-“ץ

↓̃ 
  

    ֟⁞ṿ ̂ ”-“ץ

↓̃ 
-1,729,312.05 -513,425.60 

    ֟ ̂ ”-“ץ

↓̃ 
-41,495.47 212.86 
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  ⁞̔  1,602,994.33 126,507.04 

ȁ‪≠ ̂‪Ԏ ”̇“ץ ↓̃ 4,287,192.68 4,027,558.24 

  ̂ѿ̃ ‪≠ ̂‪Ԏ

”̇“ץ ↓̃ 
4,287,192.68 4,027,558.24 

  ̂ԋ̃ ‪≠ ̂‪Ԏ

”̇“ץ ↓̃ 
  

ԓȁῒז ‪    

  ̂ѿ̃Ҍ № ῒז

 
  

     1. ⅞

ꜚ  
  

     2. ҊҌ

ῒז  
  

     3.ῒז ΐ Ὲᾛ

ᴇṿ ꜚ 
  

     4.ᴑҙ Ḥ Ὲᾛ

ᴇṿ ꜚ 
  

     5.ῒז   

  ̂ԋ̃ № ῒז
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  ̂ѿ̃    

  ̂ԋ̃    

5ȁ  

ᵝ̔ᾝ 

 2019  2018  

ѿȁ ꜚ֟ ̔   

  ȁ ᶫꞋⱵ ⌠  237,155,936.23 241,715,678.62 

  ҙ ‪ ⱴ

 
  

  Ҭ Ṣ ‪ ⱴ    

  ῒז ῀ ‪ ⱴ

 
  

  ⌠ Ḡ Ḡ    

  ⌠ῬḠ ҙⱵ ‪    

  Ḡ Ữ ‪ ⱴ    

  ≠ ȁ ᵳ    

  ῀ ‪ ⱴ    

  ҙⱵ ‪ ⱴ    

ף   ӯ ├ ⌠ ‪    

  ⌠    

  ⌠ῒזҍ ꜚ ῏  12,060,651.61 17,313,114.47 

ꜚ ῀  249,216,587.84 
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ט    31,326,567.88 14,761,749.15 

ҍזῒט   ꜚ ῏  101,388,751.42 94,895,477.83 

ꜚ ₮  256,260,197.64 218,810,296.91 

ꜚ֟ ‪  -7,043,609.80 40,218,496.18 

ԋȁ ꜚ֟ ̔   

  ⌠  12,490,000.00  

  ⌠  8,997,720.00  



  ᴍ Ὲ 2019 ῃ  

58 

ꜚ ₮  35,908,569.32 72,273,760.17 

ꜚ֟ ‪  -35,908,569.32 -59,273,760.17 

ȁ ꜚ ᴇ

 
679,257.16 -493,721.49 

ԓȁ ᴇ ‪ ⱴ  -10,276,103.05 -94,058,398.43 

  ⱴ̔ ∆ ᴇ ᵩ  104,730,970.35 280,598,176.53 

Έȁ ᴇ ᵩ  94,454,867.30 186,539,778.10 

6ȁ Ὲ  

ᵝ̔ᾝ 

 2019  2018  

ѿȁ ꜚ֟ ̔   

  ȁ ᶫꞋⱵ ⌠  79,231,816.17 69,439,047.90 

  ⌠    
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  Ὲ ῒז ҙ ᵝ ט

‪  
 50,708,800.00 

ҍזῒט   ꜚ ῏    

ꜚ ₮  468,682.35 51,517,450.55 

ꜚ֟ ‪  14,531,317.65 -51,516,950.55 

҈ȁ ꜚ֟ ̔   

  ⌠    

  Ṣ ⌠   10,000,000.00 

  ṽ├ ⌠    

  ⌠ῒזҍ ꜚ ῏    

ꜚ ῀   10,000,000.00 

  ễ ṽⱵ ט  15,000,000.00 15,000,000.00 

  № ≠ȁ≠ ễט≠ ט

 
7,637,771.31 21,273,760.17 

ҍזῒט   ꜚ ῏    

ꜚ ₮  22,637,771.31 36,273,760.17 

ꜚ֟ ‪  -22,637,771.31 -26,273,760.17 

ȁ ꜚ ᴇ

 
  

ԓȁ ᴇ ‪ ⱴ  -21,924,509.64 -27,353,520.75 

  ⱴ̔ ∆ ᴇ ᵩ  57,362,281.02 78,864,516.46 

Έȁ ᴇ ᵩ  35,437,771.38 51,510,995.71 

7ȁ ꜚ  

 

ᵝ̔ᾝ 

 

2019  

ԍ Ὲ  

қ

 



  ᴍ Ὲ 2019 ῃ  

60 

    ╠

 
               

    ѿ

└Ҋᴑҙ

 

               

    ῒז                

ԋȁ ∆ᵩ

 

265,1

55,70

1.00 

   

572,77

8,953.

75 

 
-2,614,

308.37 
 

36,607

,162.7

6 

 

282,24

4,903.

13 

 

1,154,

172,41

2.27 

1,317,

843.97 

1,155,

490,25

6.24 

҈ȁ ⁞

ꜚ ̂⁞ ץ

“̇” ↓̃ 

    
-1,593,

730.40 
 
-5,336,

821.52 
   

8,595,

700.79 
 

1,665,

148.87 

-
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2̈ ᵩῈ

̂

̃ 

               

3̈ ᵩῈ
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ᵩ  55,70

1.00 

6,234.

37 

801.58 ,563.9

8 

5,318.

97 

710,01

6.74 

573.53 60,590.

27 

҈ȁ ⁞

ꜚ ̂⁞

”̇“ץ

↓̃ 

    

-47,41

7,280.

62 

 
1,313,

330.89 
   

-7,162,

482.07 
 

-53,26

6,431.

80 

-38,808

,380.69 

-92,074

,812.49 

̂ѿ̃

 
      

1,313,

330.89 
   

6,094,

868.49 
 

7,408,

199.38 

-4,324,

504.93 

3,083,6

94.45 

̂ԋ̃

῀ ⁞

 

             
-34,483

,875.76 

-34,483

,875.76 

1̈ ῀

 
             

-34,483

,875.76 

-34,483

,875.76 

2̈ῒז

ΐ ῀

 

               

3̈ ᴍ ט

῀

 

               

4̈ῒז                

̂҈̃≠ №

 
          

-13,25

7,350.

56 

 

-13,25

7,350.

56 

 
-13,257

,350.56 

1̈ ᵩῈ

 
               

2̈ ѿ

‰  
               

3̈

̂ қ̃

№  

          

-13,25

7,350.

56 

 

-13,25

7,350.

56 

 
-13,257

,350.56 

4̈ῒז                

̂ ̃

ῤ  
               

1̈ Ὲ

̂

̃ 

               

2̈ ᵩῈ

̂

̃ 

        

 



  ᴍ Ὲ 2019 ῃ  

63 

3̈ ᵩῈ

Ԏ  
               

4̈

⅞ ꜚ

 

               

5̈ῒז

 

               

6̈ῒז                

̂ԓ̃Ғ Ữ

 
               

1̈                 

2̈ ᶏ                 

̂Έ̃ῒז     

-47,41

7,280.

62 

       

-47,41

7,280.

62 

 
-47,417

,280.62 

ȁ

ᵩ  

265,1

55,70

1.00 

   

572,77

8,953.

75 

 
-4,691,

470.69 
 

35,707

,563.9

8 

 

243,49

2,836.

90 

 

1,112,

443,58

4.94 

7,842,1

92.84 

1,120,2

85,777.

78 

8ȁ Ὲ ꜚ  

 

ᵝ̔ᾝ 

 

2019  

 
ῒז ΐ Ὲ

 

⁞̔

 

ῒז

 

Ғ Ữ

 

ᵩῈ

 

№

≠  
ῒז 

 ᴨᾢ  ṽ ῒז 
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ꜚ ̂⁞ ץ

“̇” ↓̃ 

92.68 68 
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1̈              

2̈ ᶏ              
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4̈ῒז             



  ᴍ Ὲ 2019 ῃ  

67 

ᴍ└ᴑҙ  ᴍ Ὲ ”ԍ (2009)306 ̆ ᾣ Ὲ ( ҹ

қ ᾣ Ὲ ) ȁ ȁ†Ҽ 27 ֲ῍ ᴍ Ὲ ȂῈ ѿḤ ף ̔

91440000707688515XȂ2011 7 ├֜ ⇔ҙ ҉ ̂֜ ף ̔300238̃Ȃ 

2. ᴑҙ ҙⱵ Һ ꜚ 

Ὲ ꜚ̔Ὲ ̔ ȁ ȁ ֟̔ň ȁŉ ̔̂2017 № ̃13 ῀ ̆

14 ȁ ̕6846 ῀ ֲ ̆6864 ̕҈ ȁԋ ̔ ῀ ֲ ̆

ȁ ȁ (Ҍ )̕ ֟̕ ֟֟ ᶫ Ⱶ̕ ֟ ̆

⇔ҙ ᴑҙȁ ᴑҙ ̕ ȁ ȁ ȁ Ⱶ̕ Ḥ ̕

֟̂ ȁת ̃ ₮ ̕ ₮ ȁ ₮ Ȃ ҙҹ ҙȂ 

3. Ⱶ Ԋᴪԍ2019 8 23 ‰ ₮Ȃ 

 

2019 6 30 ̆ Ὲ Ⱶ ῤ Ὲ Ҋ 1̔
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3ȁ ҙ  

Ὲ ѿץ  12ҩ ᵬҹ ҙ ̆ ץ ҙ ᵬҹ ֟ ṽ ꜚ ⅞№ ‰Ȃ 

4ȁ ᵝ  

Ὲ ֲץ ҹ ᵝ Ȃ 

5ȁ ѿ └Ҋ ѿ └Ҋᴑҙ ᴪ  

̂1̃ ѿ └Ҋ ᴑҙ  

ѿ └Ҋᴑҙ ץ ט ȁ ֟ ṽⱵ ᵬҹ ᴇ ̆ Ὲ

└ Ⱶ Ҭ ‪ ֟ ᴇṿ ᴍ ᵬҹ ∆

Ȃ ץ ΐᵬҹ ᴇ ̆ ᴍ ṿ ᵬҹ Ȃ ∆ ҍ ᴇ

ᴇṿ̂ ᴍ ṿ ̃ ̆ Ὲ ̕ Ὲ Ҍ ‖⁞ ̆ Ȃ 

̂2̃ ѿ └Ҋ ᴑҙ  
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№ ᵀȂ



  ᴍ Ὲ 2019 ῃ  

70 

ᵩ ֟ Ὲᾛᴇṿץ̕ ғῒ ꜚ ῀ῒז ֟ Ὲᾛᴇṿץ̕ ғῒ ꜚ ῀

 ֟Ȃ 

1̃ ֟ ∆ ̔ ֟ ∆ Ὲᾛᴇṿץ Ȃ ԍץῈᾛᴇṿ ғῒ ꜚ ῀

֟̆ ῏֜ ῀ ̕ ԍῒז ≢ ֟̆ ῏֜ ῀∆ Ȃ ֟ ᶫꞋ

Ⱶ ֟ ȁ Ҍ № ̆ Ὲ ᴇ∆ Ȃ 

2̃ ֟ ̔ 
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Ҋ↓ ᴆ ̆ ֟ ṽץ ԑ ‪ ֟ ṽ ῤ↓ ΐ̔ ≠̆

ғ ≠ ╠ ̕ ‪ץ⅞ ̆ ֟ ễ ṽȂ  

̂6̃ ΐ⁞ṿ  

1̃⁞ṿ‰  

Ὲ ץ Ḥ ҹ ̆ ץ ᵩ ֟ȁץῈᾛᴇṿ ғῒ ꜚ ῀ῒז ṽⱵ ΐ

ȁ Ⱶ Ḡ ⁞ṿ‰ Ḥ ⁞ṿ Ȃ Ὲ ᵀ Ḥ ̆ ғ ᶭ Ḥ ̆

╠ Ḥ Ȃ Ὲ ҩ ֟ ṽ ᵀ ΐ Ḥ ∆ ⱴ̆ ΐ

֟ ṽ ῤ ԍ ∆ ῤ ↕̆

ΐ Ḥ ⱴȂ Ḥ ∆ ⱴ̆ ԍ ѿ ̆ Ὲ 12ҩ ῤ Ḥ

‰ ̕ Ḥ ∆ ⱴᵖ Ḥ ⁞ṿ̆ ԍ ԋ ̆ Ὲ ԍ ҩ

ῤ Ḥ ‰ ̕ ΐ ∆ Ḥ ⁞ṿ ̆ ԍ ҈ ̆ Ὲ ҩ

Ḥ ‰ Ȃ ԍ ֟ ṽ ΐ ᵞḤ ΐ̆ Ὲ Ẋ ῒḤ ∆

ⱴ̆ 12ҩ ῤ Ḥ ‰ Ȃ ԍ ֟ ᶫꞋⱵ ֟

̆ Ὲ ԍ ҩ ῤ Ḥ ‰ Ȃ 

11ȁ  

ԍ ̆ Ὲ ԍ ҩ ῤ Ḥ ῒ ‰ ̆ ‰ ⱴ

̆ᵬҹ⁞ṿ ≠ ῀ Ȃ ԍ ᾫ ̆ ᴇ ≢ ΐ ᵞ Ḥ ̆

ᶛҹ0%Ȃ Ḥ ⁞ṿ̆↕ Ὲ ‰ Ḥ

Ȃ ԍ ҙ ᾫ ̆ ᴪ Ȃ 

12ȁ  

ԍ ̆ Ὲ ԍ ҩ ῤ Ḥ ῒ ‰ ̆ ‰ ⱴ

̆ᵬҹ⁞ṿ ≠ ῀ Ȃ 

1. ‰  

∞ ᶭ ‰ ᵩ ԍ ԍ100҆ᾝ ᵩ ῏ ᴑҙ Ȃ 

‰  

⁞ṿ ̆ ṿᵞԍῒ ᴇṿ

‰ ̆ ῀ Ȃ ⁞ṿ ̆

ץ ҹḤ № ‰ Ȃ 

2. ‰  

p
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3 4  50.00 50.00 

4
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b. ῒז  

ץ ט ̆ ט ӯᴇ ᵬҹ∆ Ȃ 

ץ ├ ̆ ├ Ὲᾛᴇṿᵬҹ∆ Ȃ 

֟֜ ΐ ҙ ῀ ֟ ₮ ֟ Ὲᾛᴇṿ ╠ Ҋ̆ ֟֜ ῀

ץ ₮ ֟ Ὲᾛᴇṿ ט ῏ ῒ∆ ̆ ₳ ῀ ֟ Ὲᾛᴇṿ

ⱴ Ҍ̕ ҉ ╠ ֟֜ ץ̆ ₮ ֟ ᴇṿ ט ῏ ᵬҹ ῀ ∆

Ȃ 

ṽⱵ ̆ῒ∆ Ὲᾛᴇṿҹ Ȃ 

̂3̃  

a.  

Ὲ Ὲ ̆ Ȃ ט ᴇ ᴇҬ ᵖ

≠ ≠ ̆Ὲ ֣ ᵝ ≠ ≠ Ȃ 

b.  

ᴑҙ ᴑҙ ̆ Ȃ∆ ԍ ֣ ᵝ ‪ ֟Ὲ

ᾛᴇṿᴍ Ҍ̆ ∆ ∆̕ ԍ ֣ ᵝ ‪ ֟Ὲᾛᴇ

ṿᴍ ̆ ῀ Ȃ 

Ὲ ֣ № ᵝ ‪ ῒז ᴍ №̆≢ ῒז ̆

ᴇṿ̕ ᵝ № ≠ ≠ ֣ №̆ ⁞

ᴇṿ̕ ԍ ᵝ ‪ ȁῒז ≠ № ץ ῒז ꜚ̆ ᴇṿ

῀ Ȃ 

֣ ᵝ‪ ᴍ ץ̆ ᵝ ‪ ֟ Ὲᾛᴇṿҹ ̆ Ὲ ᴪ

ᴪ ̆ ᵝ ‪≠ Ȃ ̆ ᵝ └ Ⱶ ץ̆

Ⱶ Ҭ ‪≠ ȁῒז ῒז ꜚҬ ԍ ᵝ ҹ Ȃ 

Ὲ ҍ ᴑҙȁ ᴑҙӊ ῤ ֜ ֣ ᶛ ԍῈ №̆ԇץ ̆

҉ Ȃҍ ᵝ ῤ ֜ ̆ ԍ ֟⁞ṿ ̆ῃ ȂῈ ҍ ᴑҙȁ

ᴑҙӊ ₮ ₮ ֟ ֜ ̆ ֟ ҙⱵ ̆ “҈ȁ̂ԓ̃ ѿ └Ҋ ѿ └Ҋᴑҙ

ᴪ ” “҈ȁ̂Έ̃ Ⱶ └ ”Ҭ ῏ ᴪ Ȃ 

Ὲ № ᵝ Ԏ ̆ Ҋץ ̔ ᾢ̆‖⁞ ᴇṿȂῒ ̆

ᴇṿҌ ⁞‖ץ זῒץ̆ ҉ ᵝ‪ ᴇṿҹ ̆

‖⁞ ᴇṿȂ ̆ ҉ ̆ ᴑҙׅ ӈⱵ ̆ ӈ

Ⱶ ṽ̆ ῀ Ȃ 

c.  

̆ῒ ᴇṿҍ ᴇ ̆ ῀ Ȃ 

̆ ̆ ҍ ᵝ ῏ ֟ ṽ ̆

ᶛ ῀ῒז № ᴪ Ȃ ᵝ ‪ ȁῒז ≠ № ץ ῒז

ꜚ ̆ ᶛ ῀ ̆ ԍ ⅞‪ ṽ ‪ ֟ ꜚ ֟ ῒז

Ȃ 

№ Ҧ ԅ ᵝ ῍ └ ̆ ▼ᵩ ΐ

‰↕ ῒ̆ Ҧ ῍ └ ӊ Ὲᾛᴇṿҍ ᴇṿӊ ῀ Ȃ

ῒז ̆ ҍ ᵝ ῏ ֟ ṽ ᴪ Ȃ

‪ ȁῒז ≠ № ץ ῒז ꜚ ̆

ῃ ῀ Ȃ 

№ ȁ ῒז Ὲ Ὲ ᶛҊ Ҧ ԅ ᵝ └ ̆

└ҩ≢ Ⱶ ̆▼ᵩ ᵝ ῍ └ ̆ ̆ ▼ᵩ





  ᴍ Ὲ 2019 ῃ  

75 

ᵀᴇṿ̆ᵖҌ Ȃ 

19ȁṢ  

̂1̃Ṣ ↕ 

Ὲ Ṣ ̆ ԍ ᴆ ֟ ֟ ̆ԇץ ̆ ῀ ῏ ֟ ̕ῒ

Ṣז ̆ ῒ ҹ ̆ ῀ Ȃ ᴆ ֟̆

֟ ꜚ ⌠ ᶏ ֟ȁ ֟ ֟Ȃ 

̂2̃  

̆ Ṣ׆ ⌠Ả ȂṢ Ả Ҍ ῤȂ

֟ Ҭ Ҭ ȁғҬ 3ҩ ̆ ẢṢ Ȃ 

Ṣ῀Ғ Ṣ ̆ Ғ Ṣ ≠ ⁞̆ ꜚ Ṣ ῀ ≠ ῀

̕ ѿ Ṣ ֟ ₮ Ғ Ṣ № ֟ ₮ⱴ ӗץ

ѿ Ṣ ̆ ҹѿ Ṣ ⱴ ≠ ̕Ṣ ᴇ ᴇ ̆ ≠ ѿ

ᴪ ᴇ ᴇ ̆ ≠ Ȃ 

≠ Ṣ ≠ ῒ ᵩ ᴇ ᴇ ≠ ȂῒҬ ≠ Ṣ

̆ ҹ Ṣ ╠ ᴇṿ ᶏ ≠ Ȃ 

20ȁ ֟ 

̂1̃ ᴇ ȁᶏ ȁ⁞ṿ  

Ὲ ҙ  

 

ҙ 

̂2̃ῤ ₮ᴪ  

Ὲ ῤ ₮№ҹ ₮ ₮Ȃ 

̂1̃  

ꜚ ↓ ̂ ȁ ᵝ ȁ ȁ ⱬ

̃ ̆ ᾧ ҹ̆ ⇔ ⅞ ̂ ̃̆
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ꜚӊ № ̆ ῀ ₮̆ԇץ ̕ № ̆ ῀ ̆ԇץ Ȃ Ⱶ

Ὲ └ ȇ └ Ȉ̆ ⌠ ₮ԇץ ̆ ӥ ҹ ѿᶛҳ

Ύ ӥ CRF ̂ ᶛ ̃ ᴆȂ 

₮ ΐᵣ ᴆ 

ῤ ₮̆ Ҋ↓ ᴆ ҹ ֟̔ 

a. ᶏῒץ֟ ᶏ ₮ ҉ΐ ̕ 

b.ΐ ֟ ᶏ ₮ ̕ 

c. ֟֟ ≠ ̆ ֟ ֟ ֟ ֟ ̆

֟ ῤ ᶏ ̆ ῒ ̕ 

d. ȁ Ⱶ ῒז ץ̆ ֟ ̆ ⱬᶏ ₮ ֟̕ 

e.
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ץ̆ ᴪ ̆ ᶫ Ⱶ ᴪ ̆ ᶛ

̆ ṽ̆ ῀ ῏ ֟ Ȃ 

̂2̃ ≠ ᴪ  

Ὲ ᶫ Ⱶ ᴪ ̆ ⅞ ҹ ṽ̆ ῀ ῏ ֟ Ȃ

≠ ᵝ Ὲ ⅞֟ ≠ӈⱵ ԍ ᶫ Ⱶ ̆ ῀ ῏

֟ Ȃ 

̂3̃ ≠ ᴪ  

Ὲ ᶫ ≠ ̆ Ҋ↓ң ≠֟ ṽ̆ ῀ ̔ Ὲ Ҍ

Ꞌꜚ῏ ⅞ ⁞ ᶫ ≠ ̕ Ὲ ҍ ט ≠ ῏

Ȃ 

̂4̃ῒז ≠ ᴪ  

Ὲ ᶫ ῒז ≠̆ ⅞ ᴆ ̆ ῏ ⅞ ̕

̆ ⅞ ῏ ̆ ῒז ≠‪ ṽ ‪ ֟Ȃ 

24ȁ ṽ 

ҍ Ԋ ῏ ӈⱵ Ὲ ӈⱵ ғ̆ ӈⱵ ≠ ₮̆ ῒ

ӈⱵҹ ṽȂ Ὲ ῏ ӈⱵ ₮ ᶃᵀ ∆ ̆ ₮ ѿҩ

̆ғ ῤ ̆ ᶃᵀ ῤ Ҭ ṿ ̕ ҩ ̆

῏ ᶃᵀ Ȃ 

֟ ṽ ṽ ᴇṿ ̆ ₳ ᴇṿҌ ╠ ᶃᵀ ̆

╠ ᶃᵀ ᴇṿ Ȃ 

25ȁ ᴍ  ט

Ὲ ᴍ ט ץ ᴍ ט ץ ᴍ ץȂט ᴍ ט ᶫ Ⱶ ץ̆

ԇ ΐ Ὲᾛᴇṿ Ȃ ̆ Ҭ ᴇ Ҍ̕ ̆ ᵀṿ ̆

’ ֜ ֜ Ҭᶏ ᴇ ȁ ҉ ῒז ΐ ╠Ὲᾛᴇṿȁ

ᴇ Ȃ  

ҩ ֟ ṽ ̆ ֲ ꜚȁҙ ’ Ḥ ̆ḱ

̆ ץ ҹᶭ № Ȃ ԍ ҩᴪ ̆ѿ ץ ᴪ ῤ

ҩ ᶛ № Ȃ 

26ȁ ῀ 

Ὲ ҙ  

 

ҙ 
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1ȁ ῀ 

Ὲ ҉ Һ ӯ ̕ Ὲ Ḡ ҍ Ӟ̆

₮ └̕ ῀ ̕ ῏ ≠ ῀ᴑҙ̕ ῏

̆ ῀ Ȃ Ὲ ῀№ҹף № Ⱶ ң ̆ ῀ ↕ Ҋ  ̔

ף1̃̂ № ̔ Ὲ ҍ ף ̆ № ֟ ̆ №ҹѿ ȁԋ ̆

Ҋѿ ֟ Ȃ ҍ Ὲ ᴇ ֟ ̆ № ̆ᶏ֟ ῀ Ȃ

Ҋ̆ ⌠ ᾫ ғ ₮ ῀̆ ₮

῀̆ Ḥ ῤ ט Ȃ 

̂2̃ Ⱶ ̔Ὲ № ̂Һ ҹḤ ҈ ̃ ̆ Ⱶ

ᶫ ȁ ȁ֟ ᶏ ’ ⱵȂ ҊῈ Ⱶ ̆

֟ ᶏ Ὲ ΐ Ὲ̆ ᶏ ῀ ֟ ᶏ ̆ ΐ

῀Ȃ 

2ȁ ᶫꞋⱵ 

ᶫꞋⱵ֜ ᵀ ’Ҋ ԍ̆ ֟ ṽ № ᶫ ꞋⱵ ῀ȂꞋⱵ֜

ᵬ Ȃ 

ᶫꞋⱵ֜ ᵀ ̔ŵ ῀ ̕Ŷ ῏ ≠ ῀ᴑҙ̕

ŷ֜ ̕Ÿ֜ Ҭ Ȃ 

3ȁ ֟ᶏ  

ҍ֜ ῏ ≠ ῀ᴑҙ̆ ῀ Ȃ№≢Ҋ↓ ’ ֟ᶏ ῀ ̔

ŵ≠ ῀ ̆ ᶏֲז ᴑҙ ≠ ̕Ŷᶏ ῀ ̆ ῏

Ȃ 

27ȁ ꜛ 

1ȁ ꜛ  

ꜛ̆ Ὲ ׆ ễ ֟ҍ ֟Ȃ№ҹҍ ֟ ῏ ꜛ ҍ ῏

ꜛȂ 

ҍ ֟ ῏ ꜛ̆ Ὲ ȁ ԍ זῒץ ֟ ꜛȂҍ ῏ ꜛ̆

ҍ ֟ ῏ ꜛӊ ꜛȂ 

Ὲ ꜛ⅞№ҹҍ ֟ ῏ ΐᵣ ‰ҹ̔ ᴆ ԅ ꜛ ̆

Ҭ ֟ ₮ ῀ ₮ ᶛ ⅞№̆ ⅞№ ᶛ ҩ ֟ ṽ ̆

̕ 

Ὲ ꜛ⅞№ҹҍ ῏ ΐᵣ ‰ҹ̔ ᴆҬ ֽᵬѿ ̆ ̆ᵬҹҍ

῏ ꜛȂ 

2ȁ  

Ὲ Ҋץ ᴆ ῏ ꜛ̔ 

̂1̃Ὲ ꜛ ᴆ̕ 

̂2̃Ὲ ⌠ ꜛȂ 

3ȁ ꜛᴪ  

ҍ ֟ ῏ ꜛ̆‖⁞ ῏ ֟ ᴇṿ ҹ Ȃ ҹ ̆ ῏ ֟ᶏ ῤ

ȁ № ῀ ̂ҍ Ὲ ꜚ ῏ ̆ ῀ῒז ҍ̕ Ὲ ꜚ ῏ ̆ ῀ ҙ ῀̃̕  

ҍ ῏ ꜛ̆ ԍ ễ Ὲ ץ ῏ ̆ ҹ ̆ ῏

̆ ῀ ̂ҍ Ὲ ꜚ ῏ ̆ ῀ῒז ̕ҍ Ὲ ꜚ ῏ ̆ ῀ ҙ ῀̃

‖⁞ ῏ ̕ ԍ ễ Ὲ ῏ ̆ ῀ ̂ҍ Ὲ ꜚ ῏ ̆
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῀ῒז ̕ҍ Ὲ ꜚ ῏ ̆ ῀ ҙ ῀̃ ‖⁞ ῏ Ȃ 

Ὲ ᴨ ̆ Ҋңץ№ ’̆№≢ ᴪ ̔ 

̂1̃ ט ̆ ץ ᴨ ≠ Ὲ ᶫ ̆ Ὲ ץ ⌠ Ṣ

ᵬҹṢ ῀ ᴇṿ̆ Ṣ ᴨ ≠ ῏Ṣ Ȃ 

̂2̃ ט Ὲ ̆ Ὲ ‖⁞ ῏Ṣ Ȃ 

28ȁ ֟/ ṽ 

1ȁ ֟ȁ ṽ ᴇṿҍῒ ӊ ̂ ᵬҹ ֟ ṽ ץ ῒ

̆ ҹῒ ̃̆ ֟ ễ ṽ ֟

ṽȂ 

2ȁ ֟ ץ ҹ Ȃ ֟ ṽ ̆ ₳

̆ ᴪ╠ץ ֟Ȃ

ץ ֟ ̆↕⁞ ֟ ᴇṿȂ 

3ȁ ҍ Ὲ ᴑҙ ῏ ̆ ṽ̆ Ὲ └

ғ Ҍᴪ Ȃ ҍ Ὲ ᴑҙ ῏ ̆

ғ ̆ ֟Ȃ 

29ȁ  

̂1̃ ᴪ  

₮ ῤ ῀ ῏ ֟ Ȃ  

̂2̃ ᴪ  

ץ ֟ Ὲᾛᴇṿҍ ᵞ ט ṿң Ҭ ᵞ ᵬҹ ῀ ֟ ῀ ᴇṿ̆ ῀ ֟ ῀ ᴇṿҍ ᵞ

ט ӊ ᵬҹ ̆ ῤ ≠ Ȃ ᵞ ט ᵩ ᵬ

ҹ ט ↓ Ȃ  

30ȁῒז ᴪ ᴪ ᵀ  

1ȁ  

Ҋ↓ ᴆӊѿ ȁ № № ғ̆ № Ὲ Ὲ ⅞ ҹ

≢̔ 

̂1̃ ף№ ѿ Һ ҙⱵ ѿҩ Һ ̕ 

̂
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Ḥ ֟ ̕ ̆ Ὲ ᵣΐ └ ̆ ῒ ῀ Ⱶ Ȃ 

├ ֟ ᴪ ̆ Ὲ ῒז ᵣ ֟ ץ̆ Ὲ

ᵣ ᶏ └ ̔ 

̂1̃ Ὲ ֟ ҉₃Ӎῃ ̆ Ὲ ֟̕ 

̂2̃ Ὲ Ḡ ֟ ҉₃Ӎῃ ̆ Ὲ ֟̕ 

̂3̃ Ὲ Ḡ ֟ ҉₃Ӎῃ ̆ Ὲ ֟ └Ȃ

Ὲ Ḡ └ ̆ Ὲ ֟̆ Ҭ֟ Ḡ ≠ ӈⱵ№≢ ҹ ֟ ṽȂ

Ὲ Ḡ └ ̆↕ ֟ ῀ ֟Ȃ 

3ȁ ᴪ  

̂1̃ Ḡṿ № ̔ 

ŵῈᾛᴇṿ ̆ ֟ ṽ̆ ( ) Ὲᾛᴇṿ ꜚ Ȃ 

Ŷ ̆ ꜚ ̆ ꜚ ԍҍ ֟ ṽȁ

֜ ῏ ̆ ѿ Ȃ 

ŷ ‪ ̆ ‪ Ȃ ‪ ̆ ᴑҙ ‪ ֟Ҭ

ᴍ Ȃ 

̂2̃ ῏ ̔ 

῏ ̆ Ὲ ῏ ̆ ‰ ԅ῏ԍ ῏ ȁ ӥ ᴆȂ

ᴆ ԅ ΐȁ ֜ ̆ ץ̆ Ὲ ΐ ᴇ Ȃ 

̆ ΐ Ὲᾛᴇṿ ꜚ Ὲᾛᴇṿ ꜚ

Ȃ Ὲ ᴇ̆∞ ῏ ᴪ ῤ Ȃ Ҋ

↓ ᴆ ̆ Ὲ ῒҹ ̔ 

ŵ ץ ̆ ᴪ Ὲᾛᴇṿ ꜚ̕ 

   Ŷ 80% 125% ῤȂ 

̂3̃ ᴪ ̔ 

ŵῈᾛᴇṿ  

ΐ Ὲᾛᴇṿ ꜚ ῀ Ȃ Ὲᾛᴇṿ ꜚ̆ ῀ ̆

ᴇṿȂ 

ҍ ᵩ ΐ ῏ Ὲᾛᴇṿ ̆ ᴇṿ ᵬ ̆ ⌠ ӊ

▼ᵩ ῤ ̆ ῀ Ȃ ≠ ԍ ᴇṿ ̆ Ҍ ԍ

֟ Ὲᾛᴇṿ ꜚ Ȃ 

̆↕ Ὲᾛᴇṿ ҹ Ȃ 

ҹ ̆ Ὲᾛᴇṿ Ὲᾛᴇṿ ꜚ ҹѿ ֟

ṽ̆ ῏ ≠ ῀ Ȃ ΐ Ὲᾛᴇṿ ꜚ֞ ῀ Ȃ 

Ŷ  

ΐ≠ Ҭ ԍ №̆ ҹῒז ̆ ԍ №̆ ῀ Ȃ 

֜ ̆ Ⱶ ῀ Ⱶ ↕̆ ῒז Ҭ

῀ Ȃ ѿ ֟ ṽ ̆↕ ῒז Ҭ ₮̆

῀ ֟ ṽ ∆ ̂ ↕ ῒז Ҭ ̆ ֟ ṽ

₮̆ ῀ ̃Ȃ 

֜ Ҍᴪ ╠ץ↕̆ ῀ қ Ҭ ΐ ≠ ₮̆ ῀ Ȃ

ΐ ⌠ ȁ ₮ ȁ ᶏ(ᵖ )̆ ԅ ῏ ╠ץ↕̆ ῀ῒז

Ҍ ₮̆ ֜ Ȃ 

ŷ ‪  

‪ ̆ ᵬҹ‪ ѿ № ̆ῒ ҍ ᵌȂ ΐ ≠
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Ҭ ҹ № ῀ῒז ̆ № ҹ Ȃ ̆ᴋᵥ ῀

қ ≠ ₮̆ ῀ Ȃ 

31ȁ ᴪ ᴪ ᵀ  

̂1̃ ᴪ  

√  □1
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ҙ ȁ ṿ

 
7% 

ᴑҙ   25%ȁ16.5%ȁ15% 

ⱴ 
ҙ ȁ ṿ

 
3% 

ⱴ 
ҙ ȁ ṿ

 
2% 

Ҍ ᴑҙ Һᵣ ̆ ’  

Һᵣ   

҉   Ὲ  25% 

  ̂ ̃ Ὲ  16.5% 

  ẫ Ὲ  25% 

  Ὲ  15% 

қ  Ῥ Ὲ  25% 

қ  Ὲ  25% 

ῐ Ὲ  25% 

֤ ᵡ Ὲ  25% 

  Ῥ ῀ Ὲ  25% 

ӏ Ὲ  25% 

Ὲ  25% 

Ὲ  25% 

Ὲ  25% 

Ὲ  25% 

қ ᴑҙ Ὲ  25% 

֤  Ὲ  25% 

ӏ ̂ ̃ Ὲ  16.5% 

Ὲ  16.5% 

қ Ὲ  25% 

қҬ ҙ Ὲ  25% 

֤ ү Ὲ  25% 

ҍῬ Ὲ  25% 

Ὲ  25% 

֤´ Ὲ  25% 

҉ Ὲ  25% 
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2ȁ ᴨ  

̂1̃ ȇ Ⱶ ῏ԍ № ṿ ᵞ Ⱳ ṿ Ȉ̂ [2009]9

ȁ ף ֟ ȁꜚ ȁֲ ꜚ └ └ Ⱳ ᶭ 6% ṿ

Ȃ Ὲ ҉ Ⱳ ᶭ 6% ṿ Ȃ ȁ Ⱶ Ҋ ȇ῏ԍ ṿ

Ȉ̂ [2014]57 ̃ ҈ “῏ԍ [2009]9 ᴆ ԋ ̂ ̃ “ᶭ 6% ” ҹ“ᶭ

3% ”Ȃ Ὲ 2014 7 1 Ȃ 

̂2̃ Ὲ 2008 1 1 ȇҬ ֲ ῍ ᴑҙ Ȉ̆ ȇҬ ֲ ῍ ᴑҙ Ȉ ԋ

ῇ ̔ ᴑҙ̆⁞ 15% ᴑҙ Ȃ Ὲ ԍ2017 12 11 ᴑҙ

̆ ᴑҙ ӥ ҹGF201744006410Ὲ 2017 1 1 ҈ ֣ ῏ԍ ᴑҙ

῏ ᴨ ̆ 15% ᴑҙ Ȃ 

҂ȁ Ⱶ  

1ȁ  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

  11,386.44 

 94,454,867.30 104,719,583.91 

 94,454,867.30 104,730,970.35 

ῒז  

2ȁ  

̂1̃ № ↓  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ᾫ  220,000.00 3,000,000.00 

 220,000.00 3,000,000.00 

ᵝ̔ ᾝ  

ᵩ∆ᵩ
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220,000.

00 
100.00%   

220,000.0

0 

3,000,000

.00 
100.00%   

3,000,000

.00 

Ḥ ѿ ‰ ̆ ῒז ‰ ῏Ḥ ̔ 

□  √ Ҍ   

̂2̃ ȁ ‰ ’ 

‰ ’̔ 

ῒҬ ‰ ̔ 

□  √ Ҍ   

3ȁ  

̂1̃ №  

ᵝ̔ ᾝ 

≢ 

ᵩ  ∆ᵩ  

ᵩ  ‰  

ᴇṿ 

ᵩ  ‰  

ᴇṿ 
 ᶛ  

ᶛ 
 ᶛ  ᶛ 

‰

 

377,021.

00 
0.24% 

377,021.

00 
100.00% 0.00 

377,021.0

0 
0.22% 

377,021.0

0 
100.00% 0.00 

ῒҬ̔           

‰

 

168,268,

521.89 

3,.00
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 3 4  1,586,400.28 

 4 5  5,436,084.35 

 5  806,577.72 ҉ץ
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̂2̃ ט ᵩ ╠ԓ ט ’ 

ט  ᵩ  
ט ᵩ

҉ Ὲ  960,000.00 34.94 

қ ת ҉ ₮ Ὲ  666,223.28 24.25 

 534,778.17 19.46 

Medicel AG  298,830.31 10.88 

҉ ₮ Ὲ  30,778.33 1.12 

 2,490,610.09 90.65 

5ȁῒז

 

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ

 

ῒז  18,808,771.40 17,957,103.06 

 18,808,771.40 17,957,103.06 

1  

1
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ᵝ̔ ᾝ 

 ᵩ  

1 ῤ̂ץ 1 ̃ 102,105.16 

1  ῤ 102,105.16ץ

1
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ῒ154,062.30  ז 

 17,427,929.94 25,635,103.00 

8ȁ  

ᵝ̔ ᾝ 

ᵝ 
∆ᵩ  

⁞ ꜚ 

ᵩ  
⁞ṿ‰

ᵩ  ⱴ  ⁞  

Ҋ

 

ῒז

 

ῒז

ꜚ 
≠

≠  

⁞ṿ

‰  
ῒז 

ѿȁ ᴑҙ 

֤  

Ῥ

Ὲ  

 
17,807,67

1.23 
 

-62,446.1

7 
     

17,745,22

5.06 
 

  
17,807,67

1.23 
 

-62,446.1

7 
     

17,745,22

5.06 
 

ԋȁ ᴑҙ 

Ὲ  

11,429,36

3.49 
  

-250,466.

48 
     

11,178,89

7.01 
 

ᴨ

Ὲ

 

62,246,56

6.11 
  

-196,717.

72 
     

62,049,84

8.39 
 

Ὲ  

3,520,535

.05 
  -5,512.58      

3,515,022

.47 
 

ῐ

 

ᴩ
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104,242,8

33.34 

17,807,67

1.23 

490,000.0

0 

-515,265.

11 
     

121,045,2

39.46 
 

9ȁῒז ΐ  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

Ҭ - ҕ 3  50,000,000.00 50,000,000.00 

Ὲ  5,400,000.00 5,400,000.00 

└ ᴍ Ὲ   17,640,000.00 

 55,400,000.00 73,040,000.00 

№ ֜ ΐ  

ᵝ̔ ᾝ 

 ≠ ῀ ≠   

ῒז

῀

 

ҹץῈᾛᴇ

ṿ ғῒ ꜚ

῀ῒז

 

ῒז

῀
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 2. ∆ ᴇ

ṿ 
205,625,656.36 1,834,452.49 3,782,457.36 34,358,802.67 6,336,738.46 251,938,107.34 

̂2̃ Ⱳ ֟ ӥ ֟ ’ 

ᵝ̔ ᾝ 

 ᴇṿ Ⱳ ֟ ӥ  

  ֟ҙ ѿ  119,168,313.16 ֜ Ⱳ  

҉ 968 -1 Ҋ 1

ᵝ 1 115  
599,466.88 Ⱳ ֟  

ῒז ̔ 

1. Ῥ ֟ҙ ȁῬ ῀   ֟ҙ ѿ

ҹ ᵣ ̆ ҉ ҈ҩ ֟ ṿ Ⱳ ֟ ӥȂ 

2. 2017 6 29 ҉ 968 -1 Ҋ 1 ᵝ 1 115 ῍ңҩ ᵝ ֟ Ȃ 

11ȁ  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

 2,409,835.43 2,938,849.19 

 2,409,835.43 2,938,849.19 

̂1̃ ’ 

ᵝ̔ ᾝ 

 
ᵩ  ∆ᵩ  

ᵩ  ⁞ṿ‰  ᴇṿ ᵩ  ⁞ṿ‰  ᴇṿ 

ҍẫ ֟ҙ

(ѿ ) 
2,232,116.78  2,232,116.78 2,232,116.78  2,232,116.78 

ḱ

 
102,327.23  102,327.23 274,171.18  274,171.18 

ḱ

 
57,209.60  57,209.60 217,209.60  217,209.60 

ῒ215,351.63  215,351.63 18,181.82  18,181.82 ז 

 2,409,835.43  2,409,835.43 2,938,849.19  2,938,849.19 

̂2̃ ꜚ ’ 

ᵝ̔ ᾝ 
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∆ᵩ

 ⱴ  

῀

֟

 

ῒ

⁞ז

 

ᵩ

 

῀

ᶛ 

 

≠

 

ῒҬ̔

≠

 

≠

 
 

ҍ

ẫ ֟

ҙ (ѿ

) 

 
2,232,11

6.78 
0.00 0.00  

2,232,11

6.78 
90.00%     ῒז 

ḱ

 

 
274,171.

18 

393,191.

35 

565,035.

30 
 

102,327.

23 
100.00%     ῒז 

ḱ  

 
217,209.

60 
0.00 

160,000.

00 
 

57,209.6

0 
100.00%     ῒז 

ῒז  
215,351.

63 

48,014.5

4 

245,184.

35 
 

18,181.8

2 
     ῒז 

  
2,938,84

9.19 

441,205.

89 

970,219.

65 
 

2,409,83

5.43 
-- --    -- 
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ԋȁ       

  1. ∆ᵩ  3,831,600.00 46,743,131.95  2,410,527.43 52,985,259.38 

  2. ⱴ

 
185,400.00 3,842,087.34  276,111.85 4,303,599.19 

   ̂1̃  185,400.00 3,603,032.46  276,111.85 4,064,544.31 

      

  3. ⁞

 
     

   ̂1̃       

      

  4. ᵩ  4,017,000.00 50,346,164.41  2,686,639.28 57,049,803.69 

҈ȁ⁞ṿ‰       

  1. ∆ᵩ       

  2. ⱴ

 
     

   ̂1̃       

      

  3. ⁞

 
     

  ̂1̃       

      

  4. ᵩ       

ȁ ᴇṿ      

  1. ᴇ

ṿ 
14,523,000.00 77,127,261.83  1,435,659.96 93,085,921.79 

  2. ∆ ᴇ

ṿ 
14,708,400.00 28,608,819.84  1,514,602.00 44,831,821.84 

Ὲ ῤ ֟ ֟ᵩ ᶛ 34.72%Ȃ 

̂2̃ Ⱳ ֟ ӥ ᶏ ’ 

ῒז ̔ Ὲ Ⱳ ֟

 ̔
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ῐ

Ὲ  
14,740,331.87     14,740,331.87 

֤ ᵡ

Ὲ  
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 ֟  
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ᴍ  ∆   

2019  4,676,930.00 4,676,930.00  

2020  3,103,981.02 3,103,981.02  

2021  12,711,108.54 12,711,108.54  

2022  12,104,201.60 12,104,201.60  

2023  20,281,042.77 20,281,042.77  

2024  9,497,415.94   

 62,374,679.87 52,877,263.93 -- 

17ȁῒז ꜚ ֟ 

῀‰↕ 

□  √   

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ט   1,176,193.65 

ט ᴆ  382,900.00 532,900.00 

ט   16,807,643.62 

 382,900.00 18,516,737.27 

18ȁ Ṣ  

̂1̃ Ṣ №  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

Ḥ Ṣ  138,000,000.00 148,000,000.00 

 138,000,000.00 148,000,000.00 

̂2̃ ễ Ṣ ’ 

ῒז ̔ Ὲ ễ Ṣ Ȃ 

19ȁ ט  

̂1̃ ט ↓  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  
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1 ῤ̂ץ 1 ̃ 10,058,715.30 9,858,847.07 

1  323,740.50 4,525,760.88 ҉ץ

 14,584,476.18 10,182,587.57 

20ȁ  

῀‰↕ 

□  √   

̂1̃ ↓  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

1 ῤ̂ץ

�¤
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4ȁᵟ Ὲ  79,281.80 1,976,203.50 2,002,927.30 52,558.00 

5ȁ ᴪ

 
620.74 1,034,862.21 1,034,762.21 720.74 

 16,569,360.50 39,278,604.13 50,635,020.72 5,212,943.91 

̂3̃ ⅞↓  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  

1ȁ Ῑ Ḡ  57,360.53 3,804,437.47 3,771,434.77 90,363.23 

2ȁ ҙḠ  3,370.07 145,620.82 144,182.41 4,808.48 

 60,730.60 3,950,058.29 3,915,617.18 95,171.71 

22ȁ ֜  

ᵝ̔ ᾝ 

 ᵩ  ∆ᵩ  

ṿ  1,556,881.64 2,689,629.22 

ᴑҙ  8,736,094.19 28,047,749.02 

ҩֲ  387,297.88 252,907.14 

 110,713.84 191,276.61 

ⱴ 49,006.47 81,975.69 

ⱴ 20,875.45 37,377.97 

֟  25,404.80 84,428.44 

 9,980.80 28,197.54 

ῒ25,352.35 ז  

 



  ᴍ Ὲ
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25ȁ  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ   

ҍ ֟ ῏

ꜛ 
27,304,206.11  855,104.88 26,449,101.23 

ҍ ֟ ῏

ꜛ ҍ̆ ֟

 

ҍ ῏

ꜛ 
25,867,753.82 4,440,800.00 3,677,263.67 26,631,290.15 

ҍ ῏

ꜛ̆ ⌠ ễ

 

 53,171,959.93 4,440,800.00 4,532,368.55 53,080,391.38 -- 

ꜛ ̔ 

ᵝ̔ ᾝ 

ṽ  ∆ᵩ  
ꜛ  

῀

ҙ ῀

 

῀ῒ

ז  

‖⁞

 
ῒז ꜚ ᵩ  

ҍ ֟ ῏/

ҍ ῏ 

Ῥ

֟

ҙ

 

13,337,375.08   284,198.94   13,053,176.14 ҍ ֟ ῏ 

⇔

 

13,061,517.83      13,061,517.83 ҍ ῏ 

Ῥ

῀

 

12,744,691.23   296,405.64   12,448,285.59 ҍ ֟ ῏ 

№

֟ҙ

( қ

֟ҙ

Ғ ) 

7,940,400.00   1,697,000.00   6,243,400.00 ҍ ῏ 

№

Ӳ ╕

֟

ҙ  

1,909,985.00      1,909,985.00 ҍ ῏ 

ᵣ
1,620,000.00     -735,000.00 885,000.00 ҍ ῏ 
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ȁ└

ᴇ 

ῒ5,479,026.82   1,519,763.97  4,440,800.00 2,557,990.79 ז ҍ ῏ 

 53,171,959.93 4,440,800.00  3,797,368.55  -735,000.00 53,080,391.38  

26ȁ
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7 .52 29.89 

29ȁ ᵩῈ  

ᵝ̔ ᾝ 

 ∆ᵩ  ⱴ ⁞  ᵩ  

ᵩῈ  36,607,162.76   36,607,162.76 

 36,607,162.76   36,607,162.76 

30ȁ № ≠  

ᵝ̔ ᾝ 

  ҉  

╠҉ № ≠  282,244,903.13 250,655,318.97 

∆ № ≠  282,244,903.13 250,655,318.97 

ⱴ̔ ԍ Ὲ ‪≠  8,595,700.79 45,746,533.50 

⁞̔ ᵩῈ   899,598.78 

ט   ≠  13,257,350.56 

№ ≠  290,840,603.92 282,244,903.13 

∆ № ≠ ̔ 

1)ȁ ԍȇᴑҙᴪ ‰↕Ȉ ῒ ῏ ̆ ∆ № ≠ 0.00 ᾝȂ 

2)ȁ ԍᴪ ̆ ∆ № ≠ 0.00 ᾝȂ 

3)ȁ ԍ ᴪ ̆ ∆ № ≠ 0.00 ᾝȂ 

4)ȁ ԍ ѿ └ ̆ ∆ № ≠ 0.00 ᾝȂ 

5)ȁῒז ∆ № ≠ 0.00 ᾝȂ 

31ȁ ҙ ῀ ҙ  

ᵝ̔ ᾝ 

 

ḵ

ἠ



  ᴍ Ὲ 2019 ῃ  

105 

32ȁ ⱴ 

ᵝ̔ ᾝ 

  ҉  

 380,058.35 467,334.80 

ⱴ 169,039.50 191,812.61 

ⱴ 78,725.75 141,734.09 

ῒז  342,908.92 263,106.32 

 970,732.52 1,063,987.82 

33ȁ  

ᵝ̔ ᾝ 

  ҉  

Ⱶ  54,217,147.15 53,137,355.33 

ᴪⱵ  5,721,869.80 7,767,972.90 

≠ 15,612,138.58 13,663,001.53 

ⱲῈ  2,699,973.79 1,571,795.32 

֜  5,031,585.88 5,082,705.70 

ҙⱵ  1,154,846.05 1,338,936.02 

 1,727,038.77 983,245.41 

ῒ922,696.28 302,739.44 ז 

 86,467,339.46 84,467,708.49 

34ȁ  

ᵝ̔ ᾝ 

  ҉  

≠ 14,597,485.21 16,006,803.79 

ҍ  7,024,944.37 3,069,132.21 

ҙⱵ  963,018.69 638,014.59 

Ҭ׃  4,958,917.03 3,757,441.95 

҈ᴪ  352,750.50 450,779.93 

ⱲῈ  2,901,787.05 3,596,648.44 

֜  1,632,444.46 2,750,642.68 

ῒ21,017.70 715,364.57 ז 
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 33,146,711.88 30,290,481.29 

35ȁ  

ᵝ̔ ᾝ 

  ҉  

≠ 8,202,397.09 9,876,191.30 

ҍ  4,597,394.55 3,235,660.48 

ꜚⱬ  1,858,388.29 3,313,503.60 

 1,175,633.91 510,745.83 

Ғ  989,524.11 1,284,039.95 

ⱴ  186,287.41 581,777.52 

ῒ2,352,185.77 1,283,831.32 ז 

 18,293,456.68 21,154,104.45 

36ȁ Ⱶ  

ᵝ̔ ᾝ 

  ҉  

≠ ₮ 7,851,529.10 11,796,415.21 

⁞̔≠ ῀ 367,897.56 998,942.11 

ᾫ  275,563.10 155,862.40 

ῒ87,105.44 33,869.20 ז 

 7,241,937.64 11,040,440.94 

37ȁῒז  

ᵝ̔ ᾝ 

֟ ῒז   ҉  

̂ᴑҙ ̃ 2,151,000.00  

№ ֟ҙ (

қ ֟ҙ Ғ ) 
1,697,000.00  

2018 ҈ ᴑҙ⇔ ⱬ ⅞

 
 1,448,000.00 

" ֲ ⅞" ԓ ⇔ ⇔ҙ

- ⇔  
 2,807,257.74 

CiPS └ ᵣ ҳ

ꜛ  
 3,163,523.59 
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ῒ3,318,464.23 2,558,068.55 ז 

 6,406,068.55 10,737,245.56 

38ȁ  

ᵝ̔ ᾝ 

  ҉  

 -515,265.11 -2,995,355.68 

֟  -10,927.01  

ᶫ₮ ֟  8,997,720.00  

 8,471,527.88 -2,995,355.68 

39ȁ ֟⁞ṿ  

῀‰↕ 

□  √   

ᵝ̔ ᾝ 

  ҉  

ѿȁ  -1,524,819.85 -811,673.17 

ԋȁ ᴇ  -727,034.27 -187,645.45 

 -2,251,854.12 -999,318.62 

40ȁ ֟  

ᵝ̔ ᾝ 

֟   ҉  

֟  -37,103.02 9,855.16 

41ȁ ҙ ῀ 

ᵝ̔ ᾝ 



  ᴍ Ὲ 2019 ῃ  

108 

ꜛ  Һᵣ   
Ԏ   

҉

 

ҍ ֟ ῏/

ҍ ῏ 

Ꞌꜚ

ҙ Ⱶ

Ҭ 2017

4

ҙֲ

 

      2,317.44 ҍ ῏ 

2017

ᴑҙ

꞉

 

      700,000.00 ҍ ῏ 

2018

Ғ

̂ ѿ

̃ ꞉ 

      300,000.00 ҍ ῏ 

       1,002,317.44  

42ȁ ҙ ₮ 

ᵝ̔ ᾝ 

  ҉  
῀

 

ῒ168,946.22 72,268.68 168,946.22 ז 

 168,946.22 72,268.68 168,946.22 

43ȁ  

̂1̃  

ᵝ̔ ᾝ 

  ҉  

 3,336,056.57 3,585,026.33 

 822,909.34 -3,260,908.55 

 4,158,965.91 324,117.78 

̂2̃ᴪ ≠ ҍ  

ᵝ̔ ᾝ 
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≠  
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̂3̃ ⌠ ῒזҍ ꜚ ῏  

ᵝ̔ ᾝ 
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ט ⱴ̂⁞ ”̇“ץ

↓̃ 
-20,836,002.89 2,206,983.68 

ꜚ֟ ‪  -7,043,609.80 40,218,496.18 

2
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2ȁ ѿ └Ҋᴑҙ  

̂1̃ ѿ └Ҋᴑҙ  

ῒז ̔ Ὲ ѿ └Ҋᴑҙ Ԋ Ȃ 

3ȁ ӯ 

֜ Ḥ ȁ֜ ӯ ᶭ ȁ҉ Ὲ Ḡ ֟ȁ ṽ ҙⱵ ῒᶭ ȁ ȁ

֜ ῒ ̔ 

Ὲ ӯԊ Ȃ 

4ȁ Ὲ  

Ὲ Ҧ └  

□  √   

֜ № Ὲ ғ Ҧ └  

□  √   

5ȁῒז ꜚ 

ῒז ꜚ̂ ̆ Ὲ ȁ Ὲ ̃ ῒ ῏ ’̔ 

Ὲ ῒז ꜚȂ 

Ӝȁ ῒזҺᵣҬ  

1ȁ Ὲ Ҭ  

̂1̃ᴑҙ  

Ὲ  Һ  Ύ  ҙⱵ  
ᶛ 

 
  

҉  

Ὲ  
҉  ҉  

ȁ ᶫ

 
100.00%  ₮  


ØB��O(™0��°6Ñ�-
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Ὲ  

қ 

Ὲ  

   100.00%  ₮  

ῐ

Ὲ  
  

ȁ

Ⱶȁ
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Ὲ  

 

Ὲ  
    100.00%  

֤´

Ὲ  
֤ ֤   65.00%  

҉

Ὲ  
҉  ҉  

ȁ Ⱶ

 
 65.00%  

̂2̃ ῃ Ὲ  

ᵝ̔ ᾝ 

Ὲ  қ ᶛ 
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Ὲ  

қҬ

ҙ

Ὲ

 

5,270,79

9.79 

46,576,6

88.78 

51,847,4

88.57 

35,182,0

93.21 

8,153,38

5.00 

43,335,4

78.21 

46,617,8

88.42 

52,119,3

63.04 

26,595,9

05.27 

9,850,38

5.00 
 

36,446,2

90.27 

֤

ү

Ὲ  

3,805,24

7.77 

32,431,2

61.64 

36,236,5

09.41 

53,329,9

81.43 
 

53,329,9

81.43 

3,866,05

4.73 

32,460,2

40.03 

36,326,2

94.76 

47,148,6

32.46 
 

47,148,6

32.46 

ᵝ̔ ᾝ 

Ὲ  

 ҉  
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Ὲ  └ └  

ᴨ

Ὲ  
  ҍ  49.33%   

Ὲ  
  ҍ   33.83%  

TEKIA INC.   
ֲ ᵣ ֟ҍ

 
 30.00%  

̂2̃ ᴑҙ Һ ⱵḤ  

ᵝ̔ ᾝ 

 ᵩ /  ∆ᵩ /҉  

 ֤  Ῥ Ὲ  ֤  Ῥ Ὲ  

ꜚ ֟ 2,911,467.01 2,906,466.33 
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8 7 

ԍ Ὲ

қ  
3,666,630.16 
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 455,174.67 16,862,004.67 17,317,179.34 311,090.74 13,417,276.89 13,728,367.63 

̂3̃ῒזᴇ  

Ὲ ῒ҉ז Ὲ ̆Ҍ ᴇ Ȃ 

3. ꜚ  

ꜚ ̆ ᴑҙ ט֜ץ ῒז ֟ ӈⱵ Ȃ Ὲ № ṽ

ץ̆ Ḡ ᾟ Ȃ Ὲ Ṣ ᶏ ’ Ḡ Ṣ ̆ ҍ

Ḡץ̆ ѿ Ḥ ̆⁞ᵞ ꜚ Ȃ 

ѿȁῈᾛᴇṿ  

1ȁῒז 

Ὲ Ὲᾛᴇṿץ ֟ ṽ ῈᾛᴇṿȂ 

ԋȁ῏ ῏ ֜  

1ȁ ᴑҙ Ὲ ’ 

Ὲ  Ύ  ҙⱵ  Ύ  
Ὲ ᴑҙ

ᶛ 

Ὲ ᴑҙ

‗ ᶛ 

қ ᾣ

Ὲ  
 Ⱶ  1,000.00 24.02% 24.02% 

ᴑҙ Ὲ ’  

қ ᾣ Ὲ 100% ̆ └ֲ ȁ └  ̆

ҹῈ └ֲȂ 

ᴑҙ └ ȁ Ȃ 

2ȁ ᴑҙ Ὲ ’ 

ᴑҙ Ὲ ’ “Ӝȁ ῒזҺᵣҬ ”Ȃ 

3ȁ ᴑҙ ᴑҙ ’ 

ᴑҙ ᴑҙ “Ӝȁ ῒזҺᵣҬ ”Ȃ 

4ȁῒז῏ ’ 

ῒז῏  ῒז῏ ҍ ᴑҙ῏  

Ὲ  Ὲ ᴑҙӊ Ὲ  

Ὲ  Ὲ └ ῒזᴑҙ 

ᴩᴑҙ̂ ᴩ̃ ῃ Ὲ қ 

 ῃ Ὲ қ 
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ү ҙ Ὲ  ῃ Ὲ қ 

 ῃ Ὲ қ 

5ȁ῏ ֜ ’ 

̂1̃ ȁ ᶫ ꞋⱵ ῏ ֜  

₮ / ᶫꞋⱵ ’  

ᵝ̔ ᾝ 

῏  ῏ ֜ ῤ   ҉  

қ ᾣ Ὲ  ᶫꞋⱵ  163,986.99 

Ὲ  ᶫ Ⱶ 193,540.73 123,318.63 

ᴨ Ὲ  ᶫ Ⱶ 231,745.05 3,040.00 

ᴨ Ὲ    3,922,148.81 

̂2̃῏ ’ 

Ὲ ᵬҹ₮ ̔ 

ᵝ̔ ᾝ 

 ֟  ῀ ҉ ῀ 

Ὲ   75,015.90  

ᴨ Ὲ   156,660.72  

̂3̃῏ Ḡ ’ 

Ὲ ᵬҹ Ḡ  

ᵝ̔ ᾝ 

Ḡ  Ḡ  Ḡ  Ḡ⌠  Ḡ  

қ ᾣ Ὲ  144,600,000.00 2017 10 25  2024 10 25   

ӏ Ὲ  144,600,000.00 2017 10 25  2024 10 25   

῏ Ḡ ’  

̂1̃2017 10 24 ̆ қ ᾣ Ὲ ҍҬ ᴍ Ὲ ԅȇḠ Ȉ

̂ ҹ 2̔017 ̂Ḡ̃ 171001 01̃ҹ Ὲ ҍҬ ᴍ Ὲ ṽ

ᴋḠ Ȃ Ḡ Һṽ ҹҬ ᴍ Ὲ ᶭ ῒҍ Ὲ ҍ2017 10 24 Һ

̂ 2̔017 ̂ ̃ 171001 ̃ ֣ Ὲ ṽ ̆Һṽ ҹֲ 15,960.00҆ᾝ ̆

1,500҆ᾝ̆▼ᵩṽ ҹ14,460.00҆ᾝ ȂҺṽ ҹ2017
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ᴋḠ Ȃ Ḡ Һṽ ҹҬ ᴍ Ὲ ᶭ ῒҍ Ὲ ҍ2017 10 24 Һ ̂

2̔017 ̂ ̃ 171001 ̃ ֣ Ὲ ṽ ̆Һṽ ҹֲ 15,960.00҆ᾝ ̆

1,500҆ᾝ̆▼ᵩṽ ҹ14,460.00҆ᾝ ȂҺṽ ҹ2017 10 25 2022 10 25 ȂḠ Ḡ Һṽ

ȁ≠ ȁ ≠ȁ ȁ ȁ ễ ȁ ᾫ ץ ȂḠ ҹ Һ Ҋ Ṣ

ӊ ң Ȃ 

̂4̃῏ Ṣ 

ᵝ̔ ᾝ 

῏  Ṣ   
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Ὲ  
130,472.95 652.36 251,004.89 1,255.02 

̂2̃ ט  

ᵝ̔ ᾝ 

 ῏  ᵩ  ∆ ᵩ  

≠ט  
қ ᾣ Ὲ   10,988,798.01 

ү ҙ Ὲ  1,410,369.44 1,145,056.32 

ῒז ט  

қ ᾣ Ὲ  1,000,027.61  

 2,624,920.98 2,624,920.98 

—  12,000,000.00 

ү ҙ Ὲ  6,390,000.00 6,390,000.00 

7ȁ῏  

Ὲ Ԋ Ȃ 

8ȁῒז 

҈ȁ ᴍ  ט

1ȁ ᴍ ט ᵣ ’ 

□  √ Ҍ   

2ȁץ ᴍ ט ’ 

□  √ Ҍ   

3ȁץ ᴍ ט ’ 

□  √ Ҍ   
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4ȁ ᴍ ט ḱ ȁ ’ 

5ȁῒז 

ȁ Ԋ  

1ȁ Ԋ  

֟ ṽ  

Ὲ Ԋ Ȃ 

2ȁ Ԋ  

̂1̃ ֟ ṽ Ԋ  

Ὲ Ԋ Ȃ 

̂2̃Ὲ Ԋ ̆Ӟ ԇץ  

Ὲ Ҍ Ԋ Ȃ 

ԓȁ ֟ ṽ Ԋ  

Έȁῒז Ԋ  

1ȁ№ Ḥ  

̂1̃ῒז  

1ȁҺ ҙⱵ̂№ ҙ̃ 

ᵝ̔ᾝ 

ҙ  
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B ( )  9,369,005.57 1,557,112.14 4,734,936.42 660,099.46 

Ӳ  1,241,088.30 862,200.91 1,474,393.22 639,953.09 

ף ֟  15,640,346.03 6,823,539.60 10,463,648.56 3,970,122.76 

 1,498,456.37 593,810.60 128,304.49 29,307.14 

Ⱶ 9,227,676.40 4,874,659.10 18,373,115.14 9,507,687.43 

ֲ ᵣ 81,915,507.19 35,030,439.89 82,237,210.06 24,795,858.73 

 196,631,914.47 58,906,035.00 186,632,536.45 44,527,284.46 

 

3ȁ Һ ҙⱵ̂№ ̃ 

 
 ҉  



  ᴍ Ὲ 2019 ῃ  

124 

Ḥ ѿ ‰ ̆ ῒז ‰ ῏Ḥ ̔ 

□  √ Ҍ   

 

ᵝ̔ ᾝ 

 ᵩ  

1 ῤ̂ץ 1 ̃ 35,227,317.13 

1  ῤ 35,227,317.13ץ

1 2  8,409,740.32 

2 3  11,324,152.00 

3  7,650,129.07 ҉ץ

 3 4  1,433,867.00 

 4 5  5,436,084.35 
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 136,848,550.41 96,309,520.41 

̂1̃ῒז  

1̃ῒז № ’ 

ᵝ̔ ᾝ 

 ᵩ  ∆ ᵩ  

Ὲ  129,576,644.03 92,820,091.42 

 5,586,151.03 1,903,531.56 

Ḡ  351,735.00 313,400.00 
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‰ ’̔ 

ᵝ̔ ᾝ 

≢ ∆ᵩ  
ꜚ  

ᵩ  
  

ῒז ‰  73,586.71 228,612.25  302,198.96 

 73,586.71 228,612.25  302,198.96 

‰ 228,612.25ᾝ̕ ‰ 0.00ᾝȂ 

 

4̃ ᵩ ╠ԓ ῒז ’ 

ᵝ̔ ᾝ 

ᵝ   ᵩ   
ῒז

ᵩ ᶛ 
‰ ᵩ  

֤ ү

Ὲ  
῏ ᵝ  44,682,808.94 1   ῤ 32.58%ץ

ҍῬ

Ὲ  
῏ ᵝ  40,476,527.78 1   ῤ 29.51%ץ

қҬ ҙ Ὲ

 
῏ ᵝ  33,873,741.35 1   ῤ 24.70%ץ

҉  

Ὲ  
῏ ᵝ  8,221,596.96 1   ῤ 5.99%ץ

қ  Ῥ

Ὲ  
῏ ᵝ  2,697,869.11 1   ῤ 1.97%ץ

 -- 129,952,544.14 -- 94.75%  
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҉  

Ὲ  
3,000,000.00   3,000,000.00   

  ̂

̃ Ὲ  
10,253,850.00   10,253,850.00   

  ẫ

Ὲ  
85,000,000.00   85,000,000.00   

 

Ὲ  
5,000,000.00   5,000,000.00   
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17,807,67

1.23 
 

-62,446.1

7 
     

17,745,22

5.06 
 

ԋȁ ᴑҙ 

Ὲ  

11,429,36

3.49 
  

-250,466.

48 
     

11,178,89
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6ȁῒז 

ῇȁ ᾟ  

1ȁ  

√  □ Ҍ   

ᵝ̔ ᾝ 
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3ȁ ῤ ᴪ ‰↕Ҋᴪ  

̂1̃ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

□  √ Ҍ   

̂2̃ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’ 

□  √ Ҍ   

̂3̃ ῤ ᴪ ‰↕Ҋᴪ ̆ ̆

 

4ȁῒז 
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ѿ  ᴆ  

ѿȁ ף ֲ ̕  

ԋȁ ᵝ ֲȁҺ ᴪ ᵬ ֲȁᴪ ֲ Ⱶ ̕   

҈ȁῒז ῏ Ȃ 


